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THE  BOARD  OF  TRADE  JOURNAL. 


December  21,  1922. 


REPORTS  OF  COMPANY  MEETINGS. 


LONDON.AMERICAN  MARITIME  TRADING 
COMPANY. 


The  annual  general  meeting  of  the  shai-eholders  of  the  London- 
American  Maritime  Trading  Company,  Ltd.,  was  held  on  19th  December 
at  the  Great  Eastern  Hotel,  LiverjKJol  Street,  E.C,,  the  Earl  of 
Wemyss,  chairman  of  the  company,  presiding. 

The  Chairman  said :  It  is  my  duty  to  move  the  adoption  of  the 
report.  I  may  say  that,  as  for  my  means  I  am  a  very  considerable 
shareholder  in  the  company,  I  am,  like,  I  suppose,  most  shareholders, 
disappointed  at  the  results,  but  s})eaking  as  a  director  and  chairman 
of  the  company,  I  offer  no  apology  for  these  results.  On  the  con¬ 
trary,  1  think  any  fair-minded  persons  who  examine  the  accounts 
and  realise  the  state  in  which  the  shi])|iiug  trade  has  been  for  th. 
last  few  years  will  come  to  the  conclusion  that,  considering  every¬ 
thing,  and  compared  with  the  results  that  other  conijtanies  have 
obtained,  our  results  are  satisfactory  and  reflect  great  credit  on  the 
management,  and  I  believe  I  can  aiy  that  everything  has  been  done 
to  try  and  keep  down  expenses.  As  our  excellent  secretary  told  the 
board  the  other  day,  the  only  way  these  results  have  been  obtained  at 
all  has  been  by  sitting  on  half-pence,  and  I  think  that  to  the  manner 
in  which  our  secretary  and  the  management  generally  have  done 
everything  they  can  to  save  the  company  expense,  we  owe  the  fact 
that  we  can  show  some  profit,  though  not  a  large  one,  at  the  end  of 
this  impossible  year’s  working.  Of  course,  shipping,  as  you  know 
very  well,  depends  upon  the  prosperity  of  nations,  and  that  in  the 
present  absolutely  chaotic  state  of  the  exchanges  it  is  impossible  to 
cairy  on  trading  at  a  profit,  I  have  to  give  you  one  example,  and 
that  is  that  we  have  found  it  more  economical  to  lay  up  one  of  our 
ships  for  six  months  rather  than  embark  on  voyages  that  could  only 
end  in  a  loss.  People  are  thinking  that  a  change  is  coming  ;  I  hope 
and  believe  it  may  come  soon,  but  if  I  had  been  able — I  was 
itrevented  last  year  by  illness  from  being  present — I  think  I  would 
nave  warned  you  that  we  could  not  have  expected  very  great  results 
this  yeai,  and  we  have  to  remember  that  a  great  part  of  the  trading 
year  has  already  gone,  and,  therefore,  I  would  be  wrong  if  I  held  out 
any  hopes  to  you  that  the  year  to  come  will  produce  any  very  great 
results  or  any  return  to  the  prosperity  that  we  had  a  few  years  ago  ; 
but  I  am  equally  certain,  and  equally  confident,  that  our  company  is 
in  a  position  in  which,  when  the  turn  of  the  tide  comes  in  the 
shipping  industry,  we  shall  find  ourselves  in  a  better  condition  than 
most  other  companies  of  the  same  kind  to  take  full  advantage  and  to 
reap  those  advantages  to  the  benefit  of  our  shareholders.  (Hear, 
hear.) 

I  told  you  three  years  ago  that  we  had  given  orders  for  the  build¬ 
ing  of  three  ships  of  7,500  tons  each.  I  am  ha2)py  to  tell  you  not 
only  that  those  three  ships  are  now  completed,  but  that  they  have 
even  surprised  us  by  the  satisfactory  character  of  the  results  we  have 
achieved  in  ordering  them  and  dealing  with  them.  These  ships  have 
on  their  early  voyages  run  on  an  average  of  10  knots  an  hour  and 
with  a  consumption  of  Welsh  coal  of  23  to  24  tons  a  day,  and  I 
believe  anybody  who  knows  anything  atwut  that  class  of  steamer  will 
tell  you  that  those  are  most  extraordinary  results.  The.se  ships,  of 
course,  belong  to  the  Thompson  Steam  Shipping  Company,  Ltd.,  in 
which  we  at  the  present  moment  hold  94  i»er  cent,  ot  the  Ordinary 
shares  and  92  per  cent,  of  the  Preference  shares,  and  I  think  that  I 
am  not  exaggerating  when  I  repeat  that  when  the  turn  of  the  tide 
does  come  these  ships  ought  to  show  results  that  are  most  satisfactory 
to  the  shareholders.  I  do  not  know  whether  I  need  remind  you  of 
what  we  have  done  in  the  past.  This  company  has  been  in  existence, 

I  think,  about  eight  years.  During  those  yeai-s  we  have  paid  off  all 
our  Debentures  and  we  have  released  ourselves  from  the  eharter 
to  which  we  were  bound,  and  we  have  paid  in  dividends  on  th# 
Ordinary  .shares  no  less  than  114  jier  cent.,  and  on  the  Preference 
shares  we  have  paid  65 J  per  cent.  (Hear,  hear.)  1  think  that 
must  be  admitted  to  be  a  very  satisfactorj'  result  for  a  new  company, 
and  I  hope  you  will  believe  ms  when  I  say  that,  though  I  am  not 
sanguine  of  the  immediate  future,  I  am  confident  that  the  results, 
though  they  may  not  be  quite  as  splendid  as  they  were  in  the  Iwom 
ears  will  be  extremely  satisfactory  in  time  to  come  to  the  share- 
olders,  among  whom  I  include  myself.  I  really  do  not  know  that 
there  is  very  much  that  I  can  add,  but  I  shall  be  quite  prejtared  to 
answer  any  questions  you  may  wish  to  ask  me.  As  tlie  chairman  of 
this  company  I  do  wish  to  put  on  record  the  ajtpreciation  of  the  board 
«f  the  way  in  which  the  management  have  done  everything  they 

Eossibly  could  in  the  face  of  extreme  and  unprecedented  dfifficulties  to 
ring  about  a  result  which,  as  I  say,  if  it  is  not  satisfactory  to  the 
shareholders,  is  certainly  as  good  as  can  be  expected.  As  regards  the 
balance-sheet,  we  .show  a  trading  profit  on  the  year  of,  I  think,  a 
little  over  £2,300,  and  we  are  carrying  forward  £21,446,  out  of  which 
we  propose  to  allocate  5  per  cent,  depreciation  on  our  shi})s.  I  think 
if  you  look  at  the  profit  and  loss  account  there  are  one  or  two  items 
might  be  mentioned.  You  will  see  that  “legal  charges,  audit 
fee,  sundry  expenses,  printing  and  stationery,  and  directors’  fees  ’ 
amount  to  £1,610,  as  compared  with  £3,964  last  year.  The  meaning 
of  that  is  this.  We  think  it  right  that  when  things  are  not  going  so 
prosperously  for  shareholders  the  directoi-s  .should  come  forward  and 
volunteer  to  share  some  of  the  loss,  and  therefore  they  have 
voluntarily  agreed  to  give  uji  half  their  fees.  (Cheers.) 

The  rejiort  was  unanimously  adopted. 


ANGLO-ARGENTINE  TRAMWAYS. 


SECOND  PREFERENCE  DIVIDEND  ARREARS— 
SCHEME  UNANIMOUSLY  APPROVED. 

A  separate  meeting  of  the  holders  of  the  Second  Preference  shares 
of  the  Anglo-Argentine  'Tramways  Company,  Ltd.,  was  held  on  19th 
December  at  Winchester  House,  E.C.,  for  the  purpose  of  passing  an 
extraordinary  resolution  consenting  to  a  modification  of  their  ri^its. 
Sir  (leorge  A.  Touche,  Bart,  (the  Chairman),  presidetl. 

The  London  Manager  and  Secretary  (Mr.  W.  D.  Dawes)  read  the 
notice  convening  the  meeting. 

The  Chairman,  in  the  course  of  his  speech,  said  : — A  circular 
explaining  the  unfortunate  circumstances  which  led  to  the  existence 
of  large  arrears  in  tlic  case  of  this  company  was  sent  you  with  the 
notice  calling  the  meeting.  Th#  question  has  been  mentioned  at 
many  annual  meetings,  and  you  are  ail  familiar  with  it.  During  the 
war  {>eriotl  and  since  we  have  carried  the  public  in  Buenos  Aires 
below  cost,  including,  as  one  properly  should,  in  cost  interest  on 
capital.  The  result  of  this  was  that  the  interest  on  the  Second 
Preference  shares  fell  into  arrear  in  June,  1916,  and  the  interest  on 
the  Firet  Preference  shares  fell  into  arrear  in  June,  1917.  By  strict 
economies,  and  with  the  aid  of  a  favourable  exchange  for  a  j)eriod, 
we  have  been  able  to  j)ay  off  all  arreais  on  the  First  Preference  shares 
and  two  years’  airears  on  the  Second  Preference  shares.  We  are  now 
about  to  i)ay  another  half-year’s  interest  on  the  Second  Preference 
shares  in  cash,  which  will  bring  the  payment  down  to  December, 
1918,  leaving  four  years  in  arrear.  That  represents  a  total  arrear  of 
£550,000,  which  is  a  very  serious  balance  to  wipe  off  out  of  future 
revenues. 

We  got  an  increase  in  the  rat#  of  fares  in  1920.  In  equity  I  think 
we  ought  to  have  got  it  earlier,  but  public  bodies  have  not  only  to  be 
convineed  themselves,  but  we  have  to  convince  others,  and  it  is 
almost  inevitable  that  they  should  move  slowly.  Therefore  I  do  not 
say  that  we  have  any  grievance  there  at  all.  But  when  w«  did  get 
this  leave  to  increase  fares  in  1920  it  was  so  burdened  with  pension 
obligations  and  other  concessions  that  the  benefit  of  it  was  very 
largely  absorbed.  It  gave  us  no  margin  to  enable  us  to  pay  off  the 
balance  of  our  arrears  or  to  develop  further  conveniences  to  the 
public  to  the  extent  to  which  we  would  wish  to  develop  them,  let 
alone  to  j)ay  a  fair  interest  on  the  whole  of  the  ca2)ital  of  the 
company. 

Current  Ykar’k  Traffic  Receifts. 

For  1922  we  have  done  rather  better  The  traffic  receipts  show  a 
gradual  and  steady  im[)rovement  throughout  the  whole  year.  Up  to 
16th  December  they  amounted  to  £4,269,832  That  compares  with 
£4,020,666  last  year,  or  an  increase  of  £249,266.  In  the  week  to 
9th  December  we  had  record  takings  of  £92,901.  The  lecidpts  per 
car  mile  hav#  averaged  17'8d.  against  17’09d.  A  year's  dividend  on 
the  Second  Preference  would  require  £137,500.  I  hesitate  to  say 
what  the  year’s  earnings  will  be,  because,  although  we  are  very  near 
the  end  of  the  year,  there  are  various  adjustments  to  be  made,  and 
any  figure  would  necessarily  be  estimated  to  some  extent ,  but  at  the 
very  l)est,  large  arrears  would  remain  on  the  Second  Preference 
shares. 

Another  factor  I  would  like  you  to  remember  is  that  cash  is  very 
short.  Exchange  has  been  an  unfavourable  feature  during  the  past 
year.  The  loss  during  the  year  would  have  represented  a  very  sub- 
stantial  difference  to  tlie  dividend  fund,  amounting  up  to  November 
last  to  veiy  nearly  £80,000.  It  looks  now  as  if  the  Argentine  dollar 
should  ajqireciatc  owing  to  improved  trade  and  increased  confidence 
in  the  Argentine  as  a  field  for  investment,  but  with  the  present 
unstable  exchange,  and  with  jwes-sing  expenditure  on  extensions  and 
constructions  }>ost|K)ned  during  the  war,  it  would  be  most  inadvisable 
to  strain  the  finances  of  the  comjtany  to  pay  away  the  utmost  penny 
of  earnings  in  dividends. 

Cafital  Hkquire.ment8  for  Consthuction  Work. 

There  is  jKJiiding  during  next  year  an  expenditure  of  about  £250,000 
in  connection  with  the  construction  of  30  kilometres  of  new  track  and 
new  rolling  stock  to  meet  the  demands  of  the  increased  traffic-s. 
Some  of  this  exi>cnditure  was  im(>osed  as  a  condition  when  we 
obtained  an  increase  of  fare#  in  1920.  We  were  then  authorised  to 
increase  the  fares  to  12  cents,  but  that  authority  was  for  a  period  of 
three  years  onlj'  and  exiures  in  April  of  next  year.  A  new  arrange¬ 
ment  will,  of  course,  have  to  be  come  to,  but  we  cannot  at  this  stage 
say  what  it  will  be.  Therefore  it  is  more  than  usually  im]*ossible  to 
forecast  what  the  revenue  w  ill  be  for  next  year.  The  arrangement 
will  jirobably  involve  certain  changes  and  extensions,  but  even 
if  the  arrangement  does  not  do  so,  the  needs  of  the  traffic 
will  do  so.  I  sincerely  hoja;  that  any  new  arrangement  will 
recognise,  as  they  do  in  France,  that  capital  s])ent  on  public 
utilities  is  entitled  to  a  fair  i-eturn.  It  is  to  the  public 
benefit  that  transi>ort  conijianies  should  offer  a  safe  investment. 
In  that  way  it  makes  it  easy  to  find  cajdtal  ami  to  give  the  imblicthe 
ever-growing  conveniences  they  require.  Our  own  Government  has 
recognised  that  situation.  It  has  given  a  guarantee  to  help  the  rail¬ 
ways  to  raise  money  on  the  best  terms  for  electrification,  and,  of 
course,  it  all  makes  for  the  extended  convenience  of  the  jiublic. 
Certainly  w’e  shall  have  to  face  a  large  capital  expenditure  soon. 
That  is  one  of  the  fundamental  facts  of  the  situation.  Already  the 
congestion  in  the  naiTow  streets  of  Buenos  Aires  is  very  serious,  and 
we  think  it  will  be  the  desire  of  the  authorities  to  helji  us  to  relieve 
that  congestion,  but  it  w  ill  necessarily  cost  money.  The  Board  are 
advised  that,  lioth  in  the  negotiations  with  the  authorities  for  a  new 
arrangement  and  in  the  fulfilment  of  any  new  condition^,  the  removal 
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REPORTS  OF  COMPANY  MEETINGS.— 


of  till*  arreai's  \vliii;]i  at  presfiit  Iiang  over  llie  (’oinjiaiiy  will  help, 
it  is  that  tact  which  has  weighi-d  with  them  very  largely  in  submitt¬ 
ing  th'- jirojws.il  which  is  Ill-lore  you  to-day.  If  we  cany  through 
that  scheme  we  shall  have  removed  the  eoiiiiiaiiy  from  the  category  of  , 
those  whose  Preference  charges  are  in  arrear,  and  I  need  si-areely  tell  | 
you  that  to  he  in  that  state  of  arrear  is  always  a  hindra)iee  in  raising  ' 
fni'ther  eajiital,  so  that  the  ease  for  clearing  up  the  arrears  seems  to 
ns  to  be  a  clear  one. 

Terms  ok  hie  PnorosAi,. 

Hut  what  we  liave  concerned  ourselves  with  most  closely  has  been 
the  nature  of  the  terms  otfensl.  The  terms  are  these.  It  is  projiosed 
to  satisfy  the  £550,000  of  arreai-s  in  further  Preference  shares  of  the 
same  class  and  at  the  same  tinn*  to  increase  the  rate  on  the  entire 
issue  from  5^  ])er  cent,  to  6  per  cent.  That  is  the  practical  elfeet  of 
the  arrangement.  The  machinery  adopted  involves  the  surremler  by 
the  Ordinary  shareholders  of  £.5.50,000  of  Ordinaiy  capital — 110,000  ’ 

Ordinary  shares  of  £5  e.ach — and  the  conversion  of  those  shares 
into  Second  Preference  shares.  Under  this  arrangement  a  holder  of  i 
100  Second  Preference  shares,  or  f500  nominal,  will  get  another  22 
shares,  equal  to  £110,  inerea.sing  liis  holding  to  £610.  At  pi’esent 
he  is  entitled  to  an  annual  income  of  £27  10s.  when  the  prolits  are 
available  to  pay  the  dividends.  In  future,  subject  to  the  same 
conditions,  he  will  be  entitled  to  £36  12s.,  so  that  he  gets  an  increase  i 
of  £9  2s.  in  income,  or  about  one-third.  The  alternative  to  accepting 
this  jiroposal  is  to  wait  until  the  £110  of  arrears  can  be  repaid 
gradually  in  cash,  less  income  tax.  If  the  income  tax  is  at  5s.,  it  | 
means  that  ultimately  he  would  get  £82  10s.  in  cash.  I  cannot  say 
when  he  would  get  this,  but  lie  would  lose  the  benefit  of  the  additional 
1  IK-r  cent,  on  his  entire  holding.  If  he  accepts  this  scheme, 
instead  of  waiting  for  an  indefinite  jieriod  to  get  £82  10s.,  or  wl-atever 
the  amount  may  be,  he  gets  £110  in  Second  Preference  shares  now, 
with  the  whole  of  his  Second  Preference  shares  increased  from  5J  per 
cent,  to  6  per  cent.  If  he  regards  his  old  liolding  as  still  carrying 
5A  per  cent.,  the  increase  in  the  rate,  by  giving  him  an  income  of 
C'S  12s.  instead  of  £27  10s.,  means  that  lie  will  be  funding  his 
arrears  of  £110  to  yield  £9  2s.  a  year,  or  on  an  8|  per  cent,  basis. 

You  may  .say  that  this  scheme  is  open  to  one  criticism — that  it  | 

adds  to  the  annual  burden  of  the  Comiiany  ;  and  if  you  take  a  long  ; 

view,  undoubtedly  that  is  so.  The  future  charge  for  the  Second 
Preference  shares  will  be  6  iier  cent,  on  £3,0.50,000,  or  £18.3,000,  j 

whereas  at  present  it  is  54  percent,  on  £2,500,000,  or  .£137,500.  so  | 

that  the  increase  will  be  no  less  than  .£45,500  ;  but,  on  the  other  , 

hand,  revenue  is  relieved  of  a  cumulative  charge  in  arrear  of 
£550,000,  which  would  have  to  be  met  in  time,  and  this  alone  I 

means  that  for  12  years  the  burden  will  be  lightened  instead  of  j 

increased,  and  in  12  years’ time  we  hope  there  will  be  such  develoji-  i 

inents  that  the  further  addition  to  the  revenue  charges  will  be  much  j 

less  material  than  it  is  now.  | 

Sl’KIlENHER  OF  OrIUNARY  SHAKES  BY  COMP.VOME  UEyEnAI.E.  I 
The  arrangement  which  we  put  before  you  has  been  made  possible  I 

only  by  the  fact  that  the  Comjiagnie  <!enthale  de  Tramways  de  | 

Hueuos  Aires  hold  all  the  Ordinary  shares,  and  they  are  willing  to  I 

make  the  necessary  surrender.  If  we  had  a  scattered  body  of  pro-  ; 

prietors  it  would  be  jiractically  impossible  to  jmt  before  you  a  .sclieme  j 

like  this.  The  Comjiagnie  (lenerale  holds  also  a  great  many  of  the  | 

Sei-ond  Preference  shares — enough,  indeed,  to  carry  the  scheme  | 

against  the  opjwsition  of  all  the  other  .shareholders.  I  mention  that  j 

Ix-cause  1  see  that  one  of  the  financial  jiajiers  has  drawn  attention  to  i 

the  fact  as  if  it  were  a  factor  in  the  situation.  Let  me  tell  you  that  | 

that  has  never  been  their  desire  or  intention.  They  themselves,  ' 

at  the  very  beginning  of  these  negotiations,  stated  that  they  [ 

wished  to  lie  guided  by  the  deci.siou  of  the  other  holders,  and  that  I 

they  had  not  the  slightest  intention  of  seeking  to  use  their  voting  | 

jKiwer  to  coerce  the  other  holders— mainly  English  holdei-s — into  i 

accejiting  this  scheme  if  thej’  were  not  themselves  satisfied  with  it.  ] 

For  the  same  reason  the  directoin  took  no  stejis  to  urge  this  scheme  | 
ujion  the  jirojirietors.  They  stated  the  facts  and  put  it  before  them,  j 

and  they  asked  you  to  .send  in  jiroxies  if  you  approved  of  it.  Now 

that  we  know  from  the  jnexies  that  it  will  be  accepted,  I  do  not  ! 
hesitate  to  say  that  I  respectfully  agiee  with  that  nigh  financial  j 
authority,  the  City  Editor  of  “  The  Times,”  in  thinking  that  the  j 

oiler  is  a  generous  one.  I  do  not  for  a  moment  mean  to  rejiresenl  the  I 

Compagnie  Ctuicrale  as  a  borly  of  jdiilanthropists.  On  their  Second 
Preference  they  will  get  back  a  goorlly  part  of  what  they  surrender  I 
on  their  Ordinary,  but  they  will  not  get  it  all  back. 

‘•A  Si^i'AKE  Deal.” 

Their  main  idea  has  been  not  what  is  the  least  the  English  holders 
will  accept,  but  what  wouhl  be  a  sijuare  deal  to  make  with  them. 

They  are  rejirescnted  here  to-day  by  Mr.  Heineman,  jierhajis  the 
most  brilliant  electrical  engineer  on  the  Continent,  who  is  also  a 
great  administrator  and  possesses  a  great  ma.stery  of  finance  -a  very 
rare  combination— and  I  am  jilea.seil  to  be  able  to  say  in  his  presence 
that  my  cxjierience  of  the  Comjiany  which  he  rejiresents  has  been 
that  they  have  always  sought  to  act  in  a  sjiiiit  of  fair-minded 
jiartnershij)  with  the  English  jirojirietors.  (Apjilause.) 

In  further  remarks  the  Chairman  referred  with  deep  regret  to  the 
death  of  Mr.  \V.  F.  Hamilton,  and  said  that  the  vacancy  on  the 
Hoard  had  been  tilled  by  the  apjiointment  of  Mr.  Hernard  Dudley 
Docker.  He  al.so  olfered  congratulations  to  Lord  Wargrave  on  the  i 
dignity  which  had  been  conferred  ujion  him  in  recognition  of  long  | 
and  distinguished  jiublic  services. 

The  resolution  submitted  was  unanimously  adopted. 

Extkaouihn.aby  Cenekal  ^Ieetino. 

At  an  extraordinary  general  meeting  of  the  comjiany  which  was  I 
subsequently  held,  resolulions  apjiroving  the  projio.sal.s  outlined  by  ' 
the  Chairman  and  altering  the  basis  of  the  directors’ remuneration  ! 
were  unanimou.sly  agreed  to. 

A  cordial  vote  of  thanks  to  the  Chairman  and  directors,  as  well  j 
as  to  the  Belgian  eomjiany  and  Mr.  Heineman  for  jiutting  the  scheme  | 
■before  the  Hoard,  concluded  the  proceedings.  ■ 


CARRERAS,  LIMITED. 


(iKOWTH  OE  THE  BUSINESS. 

The  19th  annual  general  meeting  of  Carreras,  Ltd,,  was  held  on 
luesdaj',  19tli  December,  at  tlie  registeied  oltices  rif  the  Gomjiany, 
238,  City  Koad,  E.C.  Mr.  Louis  15.  Baron  (joint  managing  director) 
jiresided  in  the  absence  of  the  chairman. 

The  Chairman  said  :  I  am  jiresiding  over  this  meeting  owing  to 
the  ahsciice  of  my  father,  our  ehairman,  who  left  for  the  Continent 
a  lew  days  ago,  feeling  that  it  was  unnecessary  for  him  fo  stay  for 
this  meeting,  as  the  accounts,  which  we  have  met  to  consider,  show 
that  our  business  is  in  a  very  healthy  state,  and  the  balance-sheet 
one  that  could  only  be  received  with  satisfaction  by  the  shareholders. 

I  do  not  think  you  w’ill  consider  it  necessary  for  me  to  go  into  the 
details  of  the  accounts  as  the  jirinted  figures  before  you  sjieak  for 
themselves  without  any  comments  fi’om  me.  1  will  content  myself 
with  reminding  you  that  our  jirofit  for  the  year,  including  a  refund 
of  excess  jirofits  duty  of  £17,79],  amounts  to  over  £113,000,  and 
witli  the  amount  brought  forward  from  the  previous  year  our  avail¬ 
able  balance  is  £148,000.  We  are  jiutting  a  further  £10,000  to 
reserve,  making  that  fund  £205,000,  which  now  more  than  covers 
our  goodwill,  trade  marks  and  jiatents,  and  after  jiaying  our  prefer¬ 
ence  share  dividends  and  15  jier  cent,  free  of  tax  for  the  year  on  our 
ordinary  shares  we  are  able  to  cany  forward  to  next  year  the  very 
substantial  sum  of  .£62,632. 

4  on  will  observe  that  at  31st  October  we  had  loans  from  the  banks 
of  £70,248,  but  1  am  pleased  to  tell  you  that  these  loans  have  now 
been  reduced  to  less  than  half  that  figure. 

During  the  past  year  it  became  evident  from  month  to  month  that 
our  productions  were  steadily  growing  in  pojiularity,  and  during  the 
two  months  ol  the  current  financial  year  this  steady  growth  has  con¬ 
tinued.  M  e  shall  continue  to  do  our  utmost  to  merit  the  ajiprecia- 
tion  by  the  smoking  jiublic  ot  our  cigarettes  and  tobaccos,  and  I  hope 
that  the  coming  year’s  business  will  result  as  favourably  as  the  one 
just  closed. 

In  our  manufacturing  we  are  using  nothing  but  the  “  1919  Croji” 
tobacco,  which,  as  you  will  have  seen  from  the  newspajiers,  is  the 
finest  croji  jiroduced  in  Virginia  for  many  years  jiast,  and  I  am  glad 
to  say  we  have  sufficient  stock  of  ‘‘  1919  Croji”  tobacco  for  the  next 
tw'o  or  three  years,  so  that  tlie  juiblic  can  be  fully  assured  of  the 
quality  of  our  goods  being  maintained  at  their  present  high  standard. 

1  beg  to  move  that  the  Rejiort  and  Accounts  for  the  year  ended 
31st  October,  1922,  be  received  and  adopted,  and  that  the  Dividend 
at  the  rate  of  20  jier  cent,  per  annum  free  of  Income  Tax  for  the 
half-year  be  jiaid,  making  with  the  Interim  Dividend  jiaid  in  .June 
last,  15  Jier  cent,  fn-e  of  Income  Tax  for  the  year. 


ENGINEERING  AND  TRADE 
NOTICES. 


he  South  Indian  Railway  Company,  Limited, 

are  jirejiared  to  receive  TENDERS  for  the  supply  of : — 

1.  STEEL  RAILS  and  FISHPLATES. 

2.  SPARE  PARTS  for  LOCOMOTIVE  ENGINES. 

3.  COPPER  TUBES,  BRASS  SHEETS,  etc. 

4.  INDIA  RUBBER  GOODS. 

5.  STEEL  WORK  for  BRIDGES,  Tinnevelly-Tiruchendur 


Railway. 

Specifications  and  Forms  of  Tender  will  be  available  at  the 
Company’s  Offices,  91,  Petty  France,  Westminster,  S.W.  1. 

Tenders  addressed  to  the  Chairman  and  Directors  of  the  South 
Indian  Railway  Compan}',  Limited,  marked: — 

“  Tenders  for  Steel  Rails  and  Fishplates,”  or  as  the  case  may  be, 
must  be  left  with  the  undersigned  not  later  than  12  Noon  on 
Friday,  the  29th  December,  1922. 

The  Directors  do  not  bind  themselves  to  accejit  the  lowest  or  any 
Tender. 

A  charge,  which  will  not  be  returned,  will  be  made  of  £1  fiMr 
each  copy  of  Specifications  Nos.  1  and  2,  and  of  10/-  for  each  cojiy 
of  Sjiecifications  Nos.  3,  4  and  5. 

Cojiies  of  the  Drawings  may  be  obtained  at  the  Offices  of 
Messrs.  Robert  White  and  Partnere,  Consulting  Engineers  to  the 
Company,  3,  Victoria  Street,  Westminster,  S.W.  1. 

A.  MUIRHEAD, 

Jlanaging  Director. 


91,  Petty  France,  S.W.  1. 
12th  December,  1922. 


The  High  Commissioner  for  India  is  prepared 

to  receive  TENDERS  tor  the  supply  of : — 

1.  PIPES,  HOSE,  CANVAS,  BURNETTIZED,  and  SCREWS, 
delivery. 

2  OIL,  LUBRICATING,  G.S. 

3.  PAPER,  CARBONIC. 

4.  PAPER,  TYPEWRITER. 

5.  HAMMERS,  PNEUMATIC,  Pilkington  Series,  O  tyjje,  or 
similar. 

li.  SPRINGS,  COIL,  HELICAL  and  VOLUTE. 

Forms  of  Tender  may  be  obtained  from  the  Director-General, 
India  Store  Dejiartment,  Branch  No.  10,  Belvedere  Road,  Lambeth, 
S.E.  1  and  Tenders  are  to  be  delivered  at  that  Office  not  later  than 
TWO  o’clock  p.m.  on  Friday,  the  12th  .Januarv,  1923. 

T.  RYAN, 

Director-General. 


‘Regd. 
"Crade  C\Cark 


JOHN  DICKINSON  &  CO. 

LTD. 

65,  Old  Bailey,  London,  E.C.  4. 


Makers  of  “LION  BRAND” 

PAPERS  ENVELOPES 
STATIONERY  ACCOUNT  BOOKS 
CARDS  BOARDS  & 

OFFICE  SYSTEMS 


CROXLEY,  APSLEY,  NASH,  HOME  PARK. 
Hertfordshire,  England. 

J5rancAe«.— CALCUTTA,  BOMBAY,  MADRAS,  RANGOON, 
LAHORE,  CAPETOWN,  JOHANNESBURG, 
DURBAN,  EAST  LONDON,  SYDNEY,  MEL¬ 
BOURNE,  WELLINGTON,  AUCKLAND. 

AGENTS  IN  ALL  PARTS  OF  THE  WORLD. 


OF  AUSTRALASIA  LIMITED. 

(iKCOReORATEO  IN  VICTOR!*). 

ESTABLISHED  1858. 


London  Office:  7,  L0THBURY,E.C.2 

Authorised  Capital  ...  £5,000,000 

Capital  Paid-up  ....  £2,725,000 

Reserve  Fund  Account  -  -  £1,603,566 

Reserve  Liability  of  Shareholders  £1,263,000 

Total  Assets,  31st  March,  1922  -  £33,195,076 


The  Bank  is  fully  represented  by  branch  establishments 
and  agencies  throughout  Australia,  New  Zealand  and 
Tasmania,  and  undertakes  every  description  of  Banking  and 
Exchange  business  with  Australia. 

Bills  on  all  jiarts  of  Australasia  purchased  and  collected. 
Drafts  and  Letters  of  Credit  issued.  Mail  and  Tele¬ 
graphic  Transfers  effected  at  minimum  current  rates. 

Deposits  received  for  fixed  jieriods  at  rates  ascertainable 
upon  application. 

Head  Office:  MELBOURNE. 

London  Board  of  Advice, 

K.  H.  CAIRO,  Esq.,  J.P.  Manager, 

Hon.  Sir  ARTHUR  L.  STANLEY,  K.C.M.U.  J.  Q.  HANCORNE. 


THE 

ROTOPLUNGE 

PUMP. 


POSITIVE  ROTARY  PLUNGER  PUMP-VALVELESS. 

SPECIMEN 

PRICES. 

Galls, 
per  hour. 

Head 

Feet. 

PRICE. 

60 

25 

£2  15  0 

600 

80 

£13  1C  0 

3,600 

120 

£49  0  0 

22,000 

200 

..  £175  0  0 

45,000 

200 

..  £360  0  0 

Subject  to  Discount. 

AGENTS 

WANTED 

IN  NEARLY 

ALL  COUNTRIES. 

The  NewRotoplunge  PumpCo. 

LTD., 

24,  Broadway, 

Westminster,  London,  S.W.  1,  ENGLAND. 

PA88AOX8  booked  and  FRSIOHT  forwarded 
To  CANADA,  UNITED  STATES,  JAPAN,  CHINA  AND 
AUSTRALASIA. 

Southampton  to  New  York. 

EMPRESS  OF  FRANCE  (via  Cherbourg  and  St.  John,  N.B.)  6  Jan. 

EMPRESS  OF  SCOTLAND  (via  Cherbourg) . 80  Jan. 

Southampton  to  St.  John,  N.B. 

UELITA  .  27  Jan.  MELITA  .  3  Mar. 

MINNEDOSA .  17  Feb.  MINNBD08A . 23  Mar. 

LIvuniuul  to  St.  John,  N.B. 

MARLOCH  (via Halifax,  N.S.)  23  Dec.  MARBURN .  5  Jan. 

METAGAMA  . 30  Dec.  MONTCLARB  ...  12  Jan. 

Slasgew  to  St.  John,  N.B. 

MARLOCH  (via  L'pool)  20  Dec.  METAGAMA  (via  L’pool)  28  Dee. 

London  to  St.  John,  N.B. 
•BOLINGBROKE  ...  23  Dec.  ‘DUNBRIDGE  ...  6  Jan. 

Avoumouth  to  St.  John,  N.B. 

•MONTBAGLB  23  Dec.  »MOTTISFONT  ...  6  Jan. 

Swansea  to  St.  John,  N.B. 

STKAMBE . . 

Antwerp  to  St.  John,  N.B. 
’BOLINGBROKE  ...  28  Dec.  ‘HOLBROOK  ...  17  Jan. 

Hamburg  to  St.  John,  N.B. 

MBLITA  . 28  Feb. 

Rotterdam  to  St.  John,  N.B. 

8TBAMBB . . 

Havre  to  St.  John,  N.B. 

♦BOLINGBROKE  ...  30  Dec.  MELITA  . 26  Jan. 

‘Freight  only. 

Oeaoa  to  St.  John,  N.B. 

STEAMER  ...  ...  . .  . 

Naples  to  St.  John,  N.B. 

STEAMER  . .  - 

Vaaoouvor  to  Japan  and  China. 

E.  OF  AUSTRALIA  ...  18  Jan.  B.  OF  ASIA  ...  22  Feb. 

Vaaooaver  to  Australasia. 

Via  C.P.R.  aad  OasadUn  Anatralaalas  Mall  Servloa  to  Hoiolohi. 
Sava,  New  Zealand,  and  AuetraUa. 

NIAGARA .  26  Jao.  MAKURA .  23  Feb. 

MerobasdlM  by  DouinoN  Bz?bi88  to  All  Pmitts. 

Apply  CANADIAN  PACIFIC  RAILWAY, 

London;  62-6,  (Riailng  Croea,  8.W.  1;  103,  Leadenball  SL.  B.O.  S. 
Liverpool :  Royal  Llvw  Building,  Pierhead.  Southampton :  Canute 
Road.  Antwerp :  26,  Qual  Jordaens.  Brussela:  98,  Boulevard  Adolphe 
Max.  Hamburg :  Alsteidamm  84.  Rotterdam :  Ooolstngel  48.  Parla: 
7,  Rne  Serlbe.  ChrMtiaiila :  Jernbanetorvet  4.  Wareaw :  117,  Maif- 
lalowika.  Prague :  11.  HavUokovo  nameetl.  Vienna :  6,  Earntsenlsg. 
or  Local  Agents  Everywhere. 
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The  Board  of  Trade. 


SAFEGUARDING  OF  INDUSTRIES  ACT. 


PART  I. :  ARBITRATIONS  UNDER  SECTION 
I.  (5):  OXALIC  ACID. 

Judgment  has  been  given  by  the  Referee  in  the  matter 
of  a  complaint  under  the  above  Sub-Section  that  Oxalic 
Acid  has  been  improiierly  included  in  the  lists  of  articles 
chargeable  with  duty  under  Part  1  of  the  Act.  The 
Referee  has  awarded  that  the  complaint  fails,  and  the 
lists  therefore  remain  unaltered. 


PART  TI.:  OPTICAL  ELEMENTS  AND 
OPTICAL  AND  OTHER  SCIENTIFIC 
INSTRUMENTS. 

The  Report  of  the  Committee  appointed  under  the 
Chairmanship  of  Sir  R.  Henry  Rew,  K.C.B.,  to  enquire 
into  the  complaint  under  Section  2  (1)  (b)  of  the  Safe¬ 
guarding  of  Industries  Act  respecting  Optical  Elements 
and  Optical  and  other  Scientific  Instruments  manufac¬ 
tured  in  Germany,  is  not  to  the  effect  that  the  conditions 
laid  down  in  Section  2  (1)  of  the  Act  are  fulfilled,  except 
in  regard  to  (a)  metal  spectacle  frames  and  e3-eglass 
mountings  ;  and  (b)  mathematical  drawing  instruments. 

The  Board  of  Trade,  after  considering  the  Report, 
have  decided  to  make  no  order  under  Part  II.  of  the 
Act  arising  out  of  the  complaint  in  question. 

The  Report  has  l^en  presented  to  Parliament  and 
published. 


COAL. 

WEEKLY  OUTPUT. 

Still  Another  Increase. 

We  give  below  a  statement  of  the  coal  outjiut  at 
the  mines  of  Great  Britain  for  the  four  weeks  ended 
9th  December.  For  the  w'eek  ended  at  that  date 
the  output  was  5,592,000  tons,  as  compared  with 
5,573.300  tons  in  the  prt^vions  week,  and  4,855,100 
tons  in  the  corresponding  week  last  A^ear : — 


District.s. 

18th  Nov. 

25th  Nov. 

2nd  Dec. 

9th  Dec. 

Tons. 

Tons. 

Tons. 

Tons. 

Northumberlaud 

290,200 

271,200 

292,300 

275.800 

Durham 

757,900 

760,700 

789,900 

7 66, 300 

Yorkshire  . 

903.300 

938,700 

950,000 

967,300 

Lancashire,  Cheshire, 
and  North  Wales ... 

448,300 

4.54,900 

4,57,600 

463,700 

Derby,  Nottingham 
and  Leicester 

674,800 

692,300 

701,900 

704,800 

(Stafford,  Shropshire, 
Warwick,  Worcester 

389,000 

400,300 

4  00,  .500 

404,. 500 

South  Wales  and  Mon¬ 
mouthshire... 

1,055,300 

1,077,000 

1,109,700 

1,118,000 

Other  English  Districts 

102,200 

107,200 

108,100 

11 2.  .300 

(Scotland 

75.5,000 

769,500 

763,300 

779,300 

Total 

5,376,000 

5,471,800 

5,573,300 

.5,592,000 

EXPORT  CREDITS. 


ADVANCES,  ETC.,  SANCTIONED. 

The  following  statement  has  been  issued  of  Advances, 
General  Credits,  and  Guarantees  sanctioned  and  taken 
under  the  Overseas  Trade  (Credits  and  Insurance)  Act 
1920 

Applications  for  Advances  Sanctioned.  £  s.  <1. 

1st  April,  i922,  to  2nd  October,  1922, 

£.37,.500. 

Total  commencement  to  2n(l  October, 

1922  .  .3,120,710  1.5  0 

Applications  for  General  Credits  Sanctiemed. 

1st  April,  1922,  to  2nd  October,  1922, 

£3,.'>71,1.38  17s.  6d . 

Total  commencement  to  2nd  October, 

1922  .  5,3.50,988  17  <5 

Applications  for  Specific  Credits  Sanctioned. 

1st  Apiil,  i922,  to  2nd  October,  1922, 

£6,09(5,244  Ls.  7d . 

Total  commencement  to  2nd  October, 

1922  .  12,883,023  11  7 
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I  Applications  for  Guarantees  Sanctioned  under  Part  II. 

I  £  s.  d. 

Brought  forward  ...  ...  21,360,723  4  7 

1st  April,  1922,  to  2nd  October,  1922  Nil. 

I  Total  commencement  to  2nd  October, 

1922  .  8,400  (»  0 


Total  of  Advances,  General  and 
Specific  Credits,  and  Guarantees 
(Sanctioned  to  2nd  October,  1922  21,369,123  4  7 


i 

i 


I 


Advances  Taken. 

1st  April.  1922,  to  2nd  October,  1922, 
£199,797  17.S.  2d. 

Total  commencement  to  2nd  October, 
1922  . 

For  Austria,  Finland,  Bulgaria,  Bal¬ 
tic  Prov  inces,  Poland,  Jugo-(Slavia, 
Roumania,  Czecho-Slovakia. 
General  Credits  Taken. 

1st  April,  1922,  to  2nd  October,  1922. 
£317,198  10s.  6d. 

Total  commencement  to  2nd  October, 

1922  . 

Foi‘  Canada,  Australia,  New 
Zealand,  (South  Africa,  British  East 
Africa,  Hong  Kong,  British  West 
Indies,  Britisli  Guiana,  Cyprus, 
F.gj^pt,  France,  French  Colonies, 
Belgium,  Holland,  Dutch  Colonies, 
Italy,  (Spain,  Spanish  Colonies, 
Portugal,  Greece,  Bulgaria,  Jugo- 
(Slavia,  Czecho-Slovakia,  Austria, 
Hungary,  Germany,  Poland,  Den¬ 
mark,  Iceland,  (Sweden,  Esthonia, 
Latvia,  Finland,  Mexico,  Ai’gen- 
tina,  Brazil,  Chile,  Peru,  Ecuador, 
Venezuela,  Columbia,  (Smyrna,  Lib¬ 
eria,  ^lorocco,  Rhodesia,  Albania, 
United  States  of  America,  Malta, 
Abyssinia,  Turkey,  French  India, 
.lapan,  Dominican  Republic,  Brit¬ 
ish  West  Africa,  Salonica,  British 
Columbia,  Portuguese  Colonies, 
Specific  Credits  Taken. 

1st  April,  1922,  to  October,  1922, 
£639,821  Is.  2d. 

Total  commencement  to  2nd  October, 
1922  . 


1,742,142  3  6 


417,374  12  6 


1,226,173  9  1 


3,385,690  5  1 

For  Canada,  New  Zealand,  iScjuth 
Africa,  British  East  Africa,  Zanzi¬ 
bar,  Australia,  Hong  Kong,  Shang¬ 
hai,  British  West  Indies,  Cyprus, 

Mauritius,  Egypt,  France,  Belgium, 

Holland,  Dutch  Colonies,  Italy, 

Spain,  Spanish  Colonies,  Portugal, 

Portuguese  Colonies,  Greece,  Rou¬ 
mania,  Bulgaria,  Jugo-(Slavia, 

Czecho-Slovakia,  Austria-Hungary, 

Germany,  Danzig,  Poland,  Den¬ 
mark,  Iceland,  Norway,  Sweden, 

Esthonia,  Latvia,  Finland,  Repub¬ 
lic  of  Georgia,  ^Mexico,  Cuba, 

Argentina,  Brazil,  Chile,  Peru, 

Ecuador,  Venezuela,  Smyrna,  (Siam, 

Liberia,  (Syria,  United  States  of 
America  and  Colonies,  Turkey. 

Guarantees  taken  under  Part  II. 

1st  April,  1922— 2nd  October,  1922  ...  Nil. 

Total  commencement  to  2nd  Octobt'r, 


Total  of  Advances,  General  Credits, 

and  Guarantees  taken  ...  ...  £3,390,247  5  1 


BRITISH  CLAIMS  AGAINST  HUNGARY. 

The  Administrator  of  Hungarian  property  has,  under 
the  powers  conferred  upon  him  by  Article  1  (XIV.)  of 
the  Treaty  of  Peace  (Hungary)  Orders,  1921-1922,  and 
with  the  approval  of  the  President  of  the  Board  of 
Trade,  prescribed  the  thirty-first  day  of  March,  1923, 
as  the  final  date  by  which  proofs  by  British  nationals  of 
debts  due  to  them  by  Hungarian  nationals,  or  of 
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jx.'cunian’  obligations  of  the  Hungarian  Goveinment 
under  Article  231  of  the  Treaty  of  Trianon,  ami  other 
claims  by  British  nationals  against  the  Hungarian 
Government,  must  be  made  in  order  to  rank  for  paj'’- 
ment  of  the  first  dividend  to  be  declared  by  him  out 
of  the  Hungarian  asst'ts  within  His  Majesty's  Dominions 
or  Protectorates  ^\hich  art'  subject  to  the  charge  cr(*ated 
by  Article  1  (TX.)  of  those  orders. 

British  nationals  who  have  claims  against  Hungarian 
nationals  or  the  Hungarian  Government  under  Part  X. 
(Economic  (’laust's)  of  the  Treaty  of  Trianon,  with  the 
payment  of  which  thci  Hungarian  as.sets  abov'e  referrt'd 
to  are  charged,  and  w  ho  have  not  yet  lotlged  their  claims 
upon  the  prescribed  forms  with  the  Dt'partment  for  the 
Administration  of  Hungarian  Proix'rty,  Cornwall  Houst', 
Stamford  Street,  London,  S.E.  1,  should  do  so  immed¬ 
iately,  as  anj'  such  claims  lodged  aftt'r  the  thirty-first 
day  of  March,  1923,  will  only  be  permitted  to  rank 
against  any  surplus  of  the  above-mentioned  Hungarian 
assets  which  ma}'  remain  over  after  payment  of  the  said 
first  dividend. 

Thefprescrilx'd  forms  of  proof  of  claim  may  be  ob¬ 
tained  on  application  to  the  Administrator  of  Hungarian 
Propertv'  at  Cornwall  House,  Stamford  Street,  London, 
S.E.  1.  “ 


EXAMINATION  OF  ENGINEERS:  PORTS 
AND  DAYS. 

The  Board  of  Trade  have  decided,  with  a  view  to 
economy  and  efticiency  in  the  conduct  of  the  examina¬ 
tions  of  engineers,  to  hold  them  at  a  smaller  number  of 
ports  than  hitherto. 

On  and  after  1st  February,  1923,  examinations  will 
no  longer  be  held  at  Greenock,  West  Hartlepool,  Bristol 
and  Londonderry,  but  additional  examinations  will  be 
held  at  Glasgow.  At  Cardiff,  examinations  will  be  held 
in  the  fourth  and  fifth  weeks  of  the  month  ;  at  Hull  and 
Leith,  examinations  will  be  held  monthly  ;  and  the 
times  of  the  examinations  at  Dundee  will  be  altered. 

The  ports  and  times  at  which  examinations  will  be 
held  will  be  as  follows  : — 

Aberdeen. — Thirrl  Tuesday  in  each  month. 

Belfast. — Foui'tli  Tuesday  in  each  month. 

Cardiff. — Fourtli  and  Fifth  Tuesday  in  the  month. 

Dublin. — First  Tuesday  in  each  month  so  long  as 
.  arranged  by  the  Board  of  Trade  on  behalf 

of  the  Irish  Free  State  Government. 

Dundee. — Fourth  Tuesday  in  each  month. 

Glasgow. — Tuesday  in  each  week. 

Hull. — First  Tuesday  in  each  month. 

Leith. — Second  Tuesday  in  each  month. 

Liverpool.  Tuesday  in  each  week. 

London. — Tuesday  in  each  week. 

North  Shields. — Tuesday  in  each  week. 

Southampton. — Second  Tuesday  in  each  month. 

Sunderland. — Third  Tuesdaj'  in  each  month. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


ADVISORY  COMMITTEE  :  RESIGNATION. 

With  rcfereiict'  to  the  list  of  members  of  the  Advisory 
Committee  to  the  D(*partment  of  Overseas  Trade 
(Development  and  Intelligenee),  published  in  the 
“  Journal  ”  of  23rd  Novembtw  (page  574),  it  is  now 
announced  that  Sir  John  Dt'wrance,  K.B.E.,  has 
found  it  necessary,  owing  to  the  number  and  urgency 
of  the  calls  upon  his  time,  to  resign  from  the  Committee. 


INTERVIEWS  WITH  COMMERCIAL  SECRE¬ 
TARY  IN  ARGENTINA. 

Mr.  H.  O.  Chalkley,  Commercial  Secretary  to  H.M. 
Legation  at  Buenos  Aires,  will  be  in  attendance  at  the 
Department  of  Overseas  Tnule  for  a  few  days  from 
18th  January,  1923,  and  will  be  pleased  to  interview 
manufacturers  and  merchants  interested  in  trade  with 
Argentina. 
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Applications  for  interviews  should  be  made  as  soon 
as  possible,  and  in  any  case  not  later  than  Vlth  January. 
to  the  Comptroller-(4eneral,  Department  of  Overseas 
Trade,  35,  ()ld  Queen  Street,  London,  S.W.  1,  the 
reference  T.G.  4380  Ix'ing  quoted  in  all  cases. 


ALTERATION  OF  STANDARD  VOLTAGE  OF 
ELECTRICAL  SUPPI.Y  IN  WELLINGTON. 

In  connection  with  the  proposal  by  the  electrical 
supply  authorities  in  Wellington,  New  Zealand,  to  raise 
the  voltage  of  the  A.C.  distributing  system  from  105 
to  230  as  soon  as  the  necessar}'  electrical  energy  can  be 
supplied  from  the  new  hydro  electric  power  station  at 
Shag  Point,  Evans  Bay,  the  Office  of  H.M.  Trade  Com¬ 
missioner  at  Wellington  reports  that  the  present  position 
is  that  the  proposed  alterations  have  lx?en  definitely 
approved  by  the  Wellington  City  Council,  but  no  decision 
is  expected  to  be  arrived  at  for  some  six  months  or  so, 
as  to  whether  tenders  will  Ix'  invited  for  the  supply  of 
the  material  required  or  whether  the  work  will  be  given 
out  to  local  contractors. 

The  scheme  is  exjx'cted  to  involve  an  outlav  of 
£50,000  to  £100,(K)0. 


STRAITS  SETTLEMENTS  INCOME  TAX. 

The  “  Straits  Settlements  Government  Gazette  ”  of  3rd 
Nov^ember  contains  the  text  of  a  Bill  introduced  in  the 
Legislative  Council,  for  the  imposition  of  income  tax 
in  the  Straits  Settlements  as  from  1st  January,  1923, 
The  BiU  was  read  a  first  time  on  23rd  October.  The  rates 
proposed  are  considerably  low'cr  than  those  fixed  by  the 
1922  Ordinance.  The  “  Gazette  ”  may  be  inspected  by 
United  Kingdom  firms  interested  at  the  Department 
of  Overseas  Trade,  35,  Old  Queen  Street,  London.  S.W.  1 . 


NIGERIAN  RAILWAY  AND  UDI  COAL 
MINES. 

A  copy  of  the  Administrative  Report  of  the  Nigerian 
Railway  and  Udi  Coal  Mines  for  the  year  ending  31st 
March,  1922,  has  lateh^  been  received  by  the  Department 
from  the  General  Manager.  Among  other  items  of 
interest  the  Report  contains  a  map  showing  longitudinal 
section  of  the  line,  re]X)rts  of  the  Traffic  Manager,  Chief 
Engineer  and  other  officials  ;  details  of  goods  traffic  in 
commodities,  tons  and  value  ;  comparative  results  of 
the  working  of  passenger  traffie,  and  photographs  of 
harbour  works,  etc. 

The  Report  may  lx*  inspected  by  British  firms  inter¬ 
ested  on  application  to  the  Ih’partment  of  Overseas 
Trade  (Shi})])ing  and  Transport  Section),  73,  Basinghall 
Street,  London.  E.C.  2. 


TRADE  OF  PORTUGUESE  INDIA  AND 
TIMOR. 

The  Comnu'rcial  St'cretary  to  H.M.  L(‘gation  at  LLsIx)!! 
states  that,  according  to  figun's  recently  published, 
imports  into  Portuguese  India  in  1921  were  valued  at 
5,273,000  escudos  and  e.xports  from  there  at  1,402,009 
escudos,  w'hile  imports  into  Timor  last  year  were  valued 
at  458,000  escudos  and  exports  from  Timor  at  360,009 
escudos. 


URUGUAYAN  GOVERNMENT  CONTRACTS* 

H.M.  Charge  d’Affaires  at  Montevideo  has  forwarded 
a  translation  of  a  Decree  dated  24th  Octolx'r  last,  and 
published  in  the  “  Official  Gazette  of  1st  November, 
modifying  the  existing  regulations  relative  to  tenders 
for  Government  contracts  or  supplies. 

The  translation  referred  to  may  Ix'  coTisulted  by  United 
Kingdom  firms  interested  on  application  to  the  De})!irt- 
ment  of  Overst'as  Trade,  35,  Old  Qiu'cn  Street,  London, 
S.W.  1.  (quoting  refenmee  3692F.L.). 
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AUSTRALIA. 


POPULATION  AND  CAPITAL. 

“  Australia,’’  writes  Mr.  8.  W.  J>.  McGn-gor,  H.M. 
Senior  Trade  Commissioner  in  the  Commonwealth, 
“  has  reached  a  stagt'  at  which  little  furtlier  ]irogress 
can  lie  made,  or  any  considerable  loans  legitimately 
raist'd  for  dev*e  lop  mental  pur])ost's,  without  a  eorn*- 
S]x>nding  increase  of  po]mlation.  To  thost'  who  know 
Au.stralia,  and  the  averagt'  Briton’s  hunger  for  tin* 
land,  combined  with  his  disinclination  actually  to 
settle  and  work  on  it,  the  problem  of  immigration  and 
land  si'ttlement  is  full  of  difficulties,  capable  of  solution 
only  if  dealt  with  on  the  wisest  and  broadest  lines 
coupled  with  due  consideration  for  the  secondary 
industries.  A  most  satisfactory  and  inspiring  featiux' 
of  the  interest  taken  in  immigration  is  the  evident 
desire  on  all  hands  to  develop  the  resources  of  the 
British  Empire,  than  which  there  could  bt*  no  mon' 
worthy  or  profitabk*  undertaking.”  The  Census  of 
1921  showed  2,7G2.7o8  males  and  2,()74,(>3()  females,  a 
total  population  of  the  vast  Australian  Continent  of 
5,430,794.  Ten  years  before  the  population  was  4,054.299. 
Forty-three  jx^r  cent,  of  the  jx'ople  live  in  the  capital 
cities. 

The  public  finances  of  Australia  are  in  a  sound  con¬ 
dition,  although,  having  regard  to  high  taxation,  they 
arc*  based  to  some  extent  on  a  continuance  of  gocxl 
sc'asons.  There  is  an  insistent  public  clamour  for 
Government  economy  in  expenditure*,  but  it  is  not  easy 
to  point  out  where  any  gr(*at  savings  can  lx*  effecteci. 
On  the  other  hand,  a  young  and  growing  country  must 
have  money  for  development,  and  there*  would  appe*ar 
to  be  no  objection  to  fresh  borrowings,  provided  capital 
and  labour  will  pull  together  to  enable  the  mone*y  to  lx* 
spent  efficiently  on  really  reprexluctive  works.  The 
question  of  immigration,  which  is  receiving  the*  e*arnest 
attention  of  the  Government,  arise*s  directly  out  of 
the.se  financial  considerations. 

The  WAciE.s  Proble.m. 

The*  outlook  in  Australia  is  not  altogethe-r  reassuring. 
One*  of  the  great  problems,  that  of  an  adjustment  of 
wages  to  enable  ineiustries,  as  a  whole*,  to  be*  carried  on, 
has  not  \'et  Ix'en  soh'ed.  The  outstanding  e.xample* 
has  been  the  closing  of  the*  Newcastle*  Steel  Weerks, 
upon  which  nearly  £7,0f>0,(MM»  has  be*e*n  .s]x*nt,  owing  to 
high  co.st  of  wages  and  coal.  Australia  to-elay  ])re*se*nts 
the  anomaly  of  a  great  foexl  jirexiucing  country  ofTe*ring 
illimitable  work  of  all  kinds  for  developmental  purjK>se*s. 
and.  at  the  .same  time,  many  thousands  of  me'ii  out  of 
employment  who  might  be*  u.sefully  at  work  but  for 
the  difficulty  as  to  wages.  It  is  presumed  that  the* 
impas.se  will  adjust  it.se*lf  eventually  but,  in  the  meantime, 
bedh  emplot’ers  and  e*mploye*e*s  an*  suffering  considerable* 
losses  and  there  is  no  emcouragem(*nt  for  Australian 
or  British  interests  to  prex'C'ed  with  the  industrial 
development  of  the  country.  There*  is  no  doubt  but  that 
the  generous  dLstributiem  of  money  in  war  gratuities, 
repatriation,  war  .se*rvice  homes  and  war  ]x*nsie)ns 
(amounting  to  .‘lt)th  June*.  1922,  te»  £1 17, .599, (KK>).  during 
the  past  few  years  has  to  an  e*xte*nt  ob.scured  the  true* 
economic  position  and  renelereel  the  jiaymeiit  of  high 
veage*s  an  easy  matter.  This  elistribution  e)f  mon(*y  is 
approaching  eir  has  n*ache*el  an  enel,  but  the  fre'celom 
with  which  mone*y  has  Tx*e*n  circulating  during  the*  last 
few  years,  aLse)  partly  causeel  by  the  high  prices  re*alise*el 
for  expended  prexluce,  nece.ssarily  makes  it  ditficidt  for 
the  workers  anel  people  generally  tei  come  elown  to  the* 
stern  realities  of  normal  jirexluction  and  distribution, 
particularly  whilst  the  co.st  eif  living  is  still  comparatively 
high.  There*  has  fortunately  be*e*n  a  run  eif  gooel  se-asons 
for  the*  primary  pre^ducers,  but  in  the*  .se*que*nce  of  (*vents 
in  a  farming  country  a  bad  se*ason  or  elrought  is  bounel 
to  excur  lx*fore*  long.  \\'hilst  the*re*  is  Ix'ttcr  pre)vision 
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to-ela_\'  than  e*\'e*r  lx*fe)re*  against  the*  elisastrous  effects 
of  bad  .seasons  and  dre)Ught,  3’’et  should  such  eiccur  the* 
financial  effects  ein  the*  primary  ])roduce*rs,  subject  as 
the*3'  are*  to  ceemparativelv  heavv  taxatiem.  might  ix* 
ve*r\'  se*rie)us  inele*e*el. 

Prospects  of  British  Trade. 

The*  fact  published  in  an  issue e»f  the*  '''  Board  of  Trade 
Journal  ”  last  vear  that  Australia  had  lx*come  the 
Unit  eel  Kingeloni's  .second  lx*st  customer  came*  as  a 
surprise*  te)  many,  elue  ])re>bablv  to  the*  smeieithness  anel 
abse*nee  eef  elifficulty  with  which  the*  bulk  traele*  evith 
Australia  is  carrieel  ein.  Australia  eeffers  many  aelvan- 
tages  te)  the  British  trailer — a  ge*ne*re)us  Britisli  Pre*- 
ferential  Tariff,  a  strong  se*ntiment  in  favour  eif  BritBii 
goexls  anel  trailing  methexls,  a  streing  ])re)gre*ssive*  bank¬ 
ing  .system,  fre*e*elom  fre>m  an.xiety  as  re*garels  creelits, 
no  exchange^  problems  such  as  exist  in  Inelia  and  certain 
foreign  countries,  anel,  not  least,  a  market  which  must 
expanel  with  a  gre*ate*r  eir  less  elegree*  of  ra]>ielitv  ele- 
peneling  on  the  success  of  the*  immigration  .schemes  in 
o]x*ratiem  or  tei  lx*  intrexluceel.  The  e{ue.stie)n  of  United 
Kingelom  Tariff  Re*e*ipre)citv  for  Australian  proeluce 
such  as  meats,  elrieel  fruits,  etc.,  is  in  many  men's  minels 
to-elav,  anel  may  have  .some*  lx*aring  een  immigration 
anel  lanel  se*tt lenient . 

The  L’niteel  Kingelom’s  pre.sent  share*  in  a  valuable* 
market  like*  the  Australian  will  imt  be*  re*taine*el  without 
severe  ce)m|X*tition  from  the*  I'niteel  States  anel  po.ssibly 
other  countries.  The*  Que*enslanel  Loans  recently  raised 
in  New  York  anel  staneling  at  a  cemsielerable*  premium 
to-elac',  together  with  the*  kneiwn  offers  of  I’niteel  States 
financiers  of  loans  to  the*  either  States,  are  an  inelicatiou 
of  what  ma}'  be*  e*x|X'cte*d  ajiart  from  conqx'tition  in 
prie*e*s  of  goexls  anel  .sales  eirganisatiein. 

In  the  cotton  textile  trade  the  Uniteel  Kingelom’s 
jKisition  is  supreme*  anel  apparentlv  unassailable*.  The 
traele  is  thoroughly  w ell  organi-se'd  anel  calls  for  no  com¬ 
ment  here*.  The*  weakness  of  the  Uniteel  Kingeloni's 
pe).sition  is  in  machinery,  engineering  anel  allieel  material. 
In  these*  cases  the  Uniteel  Kingelom  has  to  face*  conqx*!!- 
tion  from  local  manufacturers  as  well  as  very  se*ve*re 
compe*tition  from  the  United  States  anel  possibly  fre)m 
Germane'  in  the  near  future*.  Uniteel  Kingelom 
machinere’  anel  engineering  firms,  in  jiarticular,  have 
to  face*  the  problem  of  manufacture  or  partial  manufacture 
in  Australia,  anel  it  may  lx*  saiel  that  it  is  these*  firms 
whe)  in  man\'  case*.s  are*  lacking  in  efficient  sales  eirgaii- 
Lsation.  inelicating  a  lack  of  grasj)  of  Australifin  ce)U- 
elitions.  The*  be*.st  goexls,  the  lx*.st  sales  methexls.  the 
lx*.st  t\']x*  e)f  visiting  representative*  are*  not  too  gexxl  feir 
the*  existing  valuable  Au.stralian  market  with  its  vast 
future*  {xessibilities. 

Co-operation  AMeixosT  Farmers. 

The*  ce)-e)pe*rativ'e  me)ve*me*nt  has  made  progress  eluring 
the'  pa.st  year.  There*  are  neiw  twelve  co-oix*rative 
elistributing  companies  in  Australia  handling  prexluce*. 
including  wheat,  it  is  stateel,  e)f  a  v'^alue  e*xce*e*eling 
£25,(XMI,(KK)  annuallv'.  Elev'cn  eif  these*  com])anie*s 
have*  linkeel  iqi  te)  form  the*  Au.stralian  Prexlucers’ 
Wholesale*  Co-o]X'rati\'e*  Feeleration.  which  in  1929 
o}x*ne*el  a  Lonelon  office*  under  the*  style  of  the*  Ov'erseas 
Co-ojx*rative*  Feeleration.  The  Feeleration  has  a  .se*lling 
floor  in  Lonelon,  anel  states  that  after  twelve  or  fifteen 
months’  operations  their  turnover  hael  reache*el 
£2,(XMl,(HK».  Arrangements  have*  be'cn  made  where*!)}' 
the  Overseas  Co-ope'rative  Fe*de*ratie)n  will  alse)  act  in 
Lonelon  for  ce)-o]x*rative  federations  in  New  Zealand 
anel  Se)uth  Africa.  Buying  arrangements  eire  be*ing 
made  in  Le)nele)n  fe)r  the  ce)-o]x*rative  purcha.se*  of 
machinery,  .steires,  e*tc.  The*  New  Seeuth  A\’ale*.s  Geev'crn- 
ment  has  in  prejiaratiein  twe)  Bills  for  regulating  anel 
assisting  the  co-e)jx*rative  meevement  in  that  State*. 
The*  establishment  eif  Rural  (’i*e*elit  As.se)e*iations  in 
ceemwetion  with  New  )South  Wales  ce)-o|H*rative*  Ixxlics 
is  also  uneler  consiele*ratie)n. 
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Mineral  Oil. 

The  Commonwealth  Government’s  offer  of  a  reward 
of^fJdjOOO^for  the  discovery  in  Australia  of  mineral  oil 
in  payable  quantities  has  stimulated  prospecting  and 
boring,  but  oil  has  not  yet  liecn  definitely  discovered, 
although  there  are  strong  indications  of  one  sort  and 
another  in  all  the  States.  Petroleum  oil  undoubtedly 
exists  in  Papua,  and  smcall  quantities  have  actuall}’' 
been  obtained.  Extensive  prospecting  operations  have 
been  carried  out  by  the  Anglo-Persian  Oil  Company, 
Ltd.,  on  Ix^half  of  the  Commonwealth  Government, 
but  the  results  have  not  bt^m  encouraging.  Only  two 
structures  likely  to  contain  oil  in  commercial  quantities 
have  been  disco vennl,  and  a  trial  bore  is  now  being  sunk 
on  one  of  these  structures.  As  regards  oil  bunkering 
and  rc  fining  operations,  the  Anglo-Persian  Oil  Company, 
L'  1.,  has  established  fuel  oil  bunkering  installations 
at  Fremantle,  Port  Melbourne,  and  Sydney.  Each  of 
these  installations  consists  of  a  10,000  ton  store  tank, 
together  with  pipe  lines,  oil  pumps,  and  other  necessary 
accessories.  A  shipment  of  about  8,0(K)  tons  of  fuel 
oil  has  l)een  deliv<^red  at  the  Fremantle  installation, 
and  oil  shipments  for  the  Port  Melbourne  and  S3'^dney 
installations  are  expected  at  the  end  of  June. 

The  Commonwealth  Government  and  the  Anglo- 
Persian  Oil  Companj",  Ltd.,  have  jointly'  formed  a 
company  called  “  Th  *  Commonwealth  Oil  Refineries, 
Ltd.,”  which  is  now  erecting  an  oil  refinery  on  the 
Kororoit  Creek,  near  Mc-lbourne.  This  refinery  will, 
until  Australian  oil  l)ecomes  available,  deal  with  crude 
oil  imjKirted  from  Persia,  and  will  produce  therefrom 
petrol,  kerosene,  fuel  oil  and  other  oil  products 
which  will  be  marketed  in  all  the  Australian  States. 
Initially  this  refinery  will  deal  with  about  100,000  tons 
of  crude  oil  annually.  It  is  expected  that  refining 
operations  will  commence  in  January,  1924. 

Oil  .shale  occurs  in  Queensland,  Western  Australia, 
and  Tasmania,  and  particularly  in  Ncav  South  Wales, 
where  there  are  extensive  and  valuable  deposits,  at 
present  worked  by  only  one  company  which,  chiefly 
owing  to  labour  troubles,  makes  but  little  progress. 
Under  the  Shale  Oil  Bounty  Act  of  1917  a  sum  of 
£270,000  was  provided  by  the  Commonwealth  Govern¬ 
ment  for  bounty  on  crude  shale  oil  at  various  rates.  In 
1918-19  a  bounty^  of  £26,407  w'as  paid  on  a  ])roduction 
of  2,816,718  gallons  of  crude  oil,  and  in  1919-20,  £16,292 
on  1,737,84.5  gallons. 

Production. 

The  estimated  v'alue  of  the  Commonwealth  production 
— agriculture,  mining,  and  industries — for  1920-21  is 
given  as  402  millions  sterling  as  compared  with  218 
millions  in  1913. 

The  value  of  production  in  1919-20  w^as  £348,183,000, 
and  per  head  of  mean  population  was  in  1913  £44  11s.  3d. 
in  1919-20  £66  7s.  2d.  and  in  1920-21  £74  6s.  3d.  If  the 
increase  of  ])rices  since  1913  is  allowed  for  in  accordance 
with  the  Commonwealth  Statistician’s  “  Production 
Index  Nil  mix' rs  ”  the  position  is  as  follow's  : — 


able  of  ProiliU'tion. 

Year. 

As  recorded. 

!  .  .  I 

At  191:1  pnee 
level. 

?ei'  lioad  of  mean 
po|>iilation  at 

1 

1013  price  level. 

,€  I 

4’  1 

£  s.  d. 

191.3 

21. S,  10:1,000 

218,103,000 

44  11  3 

1919  20  ... 

:iis,is;3,ooo 

173, 22.'.,  000 

33  0 

1920  21 

40-2, 20s,  000  1 

201,9o0,000 

37  t)  4 

The  above  figures  indicate  a  decrease  of  volume  of 
out])ut  jx'r  head  of  population  of  16  pt'r  cent,  in  1920-21 
as  comjiared  with  1913. 


Commonwealth  Board  of  Trade. 

The  Commonwealth  Board  of  Trade,  which  was 
brought  into  existence  during  the  war,  has  Ikk'h  n'con- 
structed  and  its  functions  enlarged  an:l  more  clearly 
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defined,  whilst  the  Bureau  of  Commerce  and  Industry 
has  been  incorporated  with  it.  As  reconstructed,  the 
Board  will  be  an  exceedingly  important  organisation 
and  its  functions  are  as  follows  : — 

(1)  To  investigate  and  report  upon  all  inatter.s  referred 
to  it  by  the  Federal  (Government. 

(2)  (Generally  to  consider  and  advise  tlie  (lovernment 
uj)on  matters  affecting  the  trade,  commerce,  and  in¬ 
dustry  of  the  Commonwealth. 

(.3)  To  act  as  clearing  house  for  commercial  intelligence 
to  manufacturers,  merchants,  and  exporters,  supplying 
to  the  commercial  community  continuous  information 
with  regard  to  specific  ojienings  for  Australian  trade  in 
overseas  markets  ;  to  collect  this  information  through 
vai'ious  agencies  in  London,  America  and  elsewhere. 

(4)  To  consider  and  advise  regarding  the  appointment 
of  Trade  Commissioners  aiul  to  tlefine  and  control  their 
operations. 

(.5)  To  prepare  the  way  for  the  investment  of  British 
capital  in  Aastralian  industry,  and  point  the  way  to 
British  manufacturers  as  to  the  possibility  and  advdsa- 
hility  of  establishing  themselves  in  Australia. 

(6)  To  consider  and  advise  on  the  problems  of  pro- 
thiction  and  marketing. 

(7)  To  advise  as  to  the  desirability  of  and  participation 
in  exhibitions  and  industrial  fail's,  and  to  organise  and 
control  Australian  representation  thereat. 

(8)  To  act  as  a  Key  Industries  f'ommittee  for  the 
purpose  of  investigating  and  making  recommendations 
concerning  tho.se  necessary  basic  industries  w  hich,  from  a 
national  point  of  view,  should  bo  establishe:!  and  en¬ 
couraged  in  Australia. 

(9)  To  provide  nece.ssary  facilities  in  the  capital  cities 
of  the  States,  whereby  the  commercial  comnumity  can 
bring  before  the  Board  any  important  matters  affecting 
trade,  commerce,  and  industry. 

The  Prime  Minister,  in  announcing  on  1.5th  August 
the  rccoiistructiou  of  the  Board,  stated  that  the  under- 
1  ving  idea  wa.s  to  eall  into  con.su Itation  with  the  Govern¬ 
ment  representative  business  men,  whose  service.-  would 
be  gratuitously  rendered,  for  the  consideration  of  in¬ 
dustrial  and  commercial  questions  that  might  arise 
from  time  to  time,  many  of  which  hiul  other  .ispects 
than  tho.se  mainlj'  connected  with  Government  jxilicy. 
The  Board  compri.ses,  besides  three  Ministers  of  the 
drown,  certain  Government  officials  and  sever.al  pro¬ 
minent  business  men,  to  whose  numlx'r  it  was  proposed 
to  add  as  occasion  arose. 

Tariff  Board. 

The  Government  has  .appointed  a  Tariff  Board  con¬ 
sisting  of  a  representative  of  the  Customs  D.?partment 
and  two  business  men  rejire.senting  respective!}’'  im¬ 
porters’  and  Australian  manufacturers’  interi'sts.  The 
functions  of  the  Board  are  to  watch  the  operations  of 
the  tariff,  to  f  nquire  into  all  reque.sts  for  new  duties  or 
for  the  increase  or  reduction  of  existing  duties,  to  in¬ 
vestigate  any  complaints  in  which  it  is  alleged  that 
manufacture  s  .are  taking  undue  advantage  of  the  pro¬ 
tection  afforded  b}'  the  tariff  and  to  enquire  into  questions 
involving  the  .application  of  the  dunqiing  duties  of  the 
Industries  Pre.servation  Act.  In  addition,  the  investiga¬ 
tion  of  various  other  matters  comes  within  the  scope 
of  the  Board’s  functions  as,  for  example,  the  granting 
or  w  ithdrawal  of  bounties,  the  examination  of  proposals 
for  reeijirocal  tariff  agreements  with  British  Dominions 
or  foreign  countries,  the  consideration  of  disputes 
arising  out  of  tlie  inter])retation  of  the  tariff.  The 
Boanl  makes  its  rejiorts  to  the  ^Minister  for  Trade  and 
Customs,  who  ma_v,  if  he  thinks  fit,  take  any  action 
according  to  law  in  rcsjx'ct  of  anv  of  the  m.atters  dealt 
with  in  the  Board’s  report. 

l.MPORT  Trade. 

Mr.  McGn'gor,  in  his  Report,  deals  w  ith  import  trade 
on  general  lines,  and  then  ])res('nts  a  detailed  analysis 
of  particular  imports  of  interest  to  British  manufactun>rs 
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and  exporters,  together  -with  notes  on  Australian  manii- 
facturcs  as  regards  their  actual  or  potential  effect  on 
imports.  lAtails  of  origin  of  imports  for  lh21-22  are 
not  yet  availahle. 

The  total  imports  for  1920-21  compared  with  1913 
and  divided  according  to  principal  countries  of  origin 
were  as  follows  : — 


Country. 

19-20- 

21. 

£ 

IVr  cent. 

Jl 

Per  cent. 

Uuited  Kiiip:'ioiu 

41,327,702 

51-82 

76,849,934 

46-9 

United  States  ... 

10,9''i8,t)53 

13-6.S 

36,113,477 

22-0 

Jajiai)  ... 

950,300 

1-19 

5,230,039 

3-1 

Other  countries... 

26.502,998 

33-31 

45,608,376 

28  -0 

Total 

79,749,653 

100-00 

163,801,8-26 

100-0 

The  Customs  duty  collected  on  the  imports  for 
1920-21  amounted  to  £22, .515, 812. 

During  the  nine  months  ended  31st  March,  1922,  the 
latest  date  for  which  figures  arc  available,  the  total 
imports  were  : — 


£  1 

Per  cent. 

United  Kiii^k-m 

3.5.014,04.';  ' 

49-27 

United  States 

13,-241  336 

18-63 

Ja]>au 

‘2.6S6,211 

•3-78 

Other  eouiitries 

20, 134, -229 

28-32 

Total 

71,075, S21  , 

100  00 

The  value  of  comp<‘titive  imports,  i.e.,  imports  ex¬ 
cluding  those  of  a  kind  not  manufactTired  or  j^roduced 
in  the  United  Kingdom,  for  1920-21  were  : — 


£  1 

Per  cent. 

Unib'd  Kin^r^oni 

.  76,620,169  1 

60-80 

United  States 

. i  25,375,152  , 

20-13 

Janau  . 

. '  4,896,818 

3 -88 

Other  countric'i 

.  19,1.52,113 

15-19 

126,544,652 

100-00 

The  values  of  competitive  imports  for  1913  and 
1919-21,  arranged  as  percentages,  were  : — 


5’ears. 

1  United 

Unite  1  i 

Japan. 

•  icrnianj’. 

Other 

Kiiigdoiu. 

1  State.-s.  i 

Countries. 

Per  cent. 

1  Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

1913  . 

63-2 

11-8  ' 

— 

11-4 

13-6 

1919-2 

54-3 

25  0 

5  4 

— 

15-8 

1920-21 

60  8 

20-1 

3-9  1 

— 

15-2 

The 

grat  ifying 

recovery 

of  United  Kingdom  trade 

shown  in  the  above  table  illustrates  the  effort,  made  by 
British  manufacturers  to  recover  lost  ground,  the  effect 
of  the  British  Pre  ferential  Tariff  and  also  Australia’s 
]jrcf»*rcnce  for  British  goods.  I’he  im]Rjrtance  of 
Auslrali;ui  trade  to  the  United  Kingdom  is  illustrated 
by  the  values  of  imports  from  the  United  Kingdom  |X‘r 
head  of  pojmlation,  according  to  Australian  statist ic.s, 
which  were  as  follows : — 1913,  £8  12s.  ;  1920  -21, 

£14  4s.  (kl.  ;  and  1921-22,  £9  13s.  (approximate). 

Import  trade  in  1921-22  was  dull  on  the  whole  owing 
to  depression  in  certain  local  industries  resulting  in 
much  unem})loyment,  and  the  still  further  inevitable 
reduction  in  jjrices  necessitating  great  caution  in  buying. 
The  prosjxx'ts  for  1921-22  an;  not  bright  and  in  any 
cast'  dejE  Tulent  on  a  good  season  for  the  primarr'  pro¬ 
ducers.  The  fall  in  export  values  will  make  itself 
seriously  felt  in  the  coming  year.  I’liere  is  no  need  for 
pessimism,  however.  Australia  has  an  extraordinary 
capacity  for  overcoming  flitliculties  and  extricating 
herself  from  tight  corners  whether  in  war,  finance,  pro¬ 
duction  or  commerce. 

Ar.STR.4LIAX  MANUFACTrRING  IxurSTRIES. 

Tills  question,  in  the  view  of  Mr.  ^IcGregor,  reijuires 
consideration  from  the  broadest  jioint  of  view.  If,  as 
many  consider,  the  increase  of  jiopulation  in  Australia 
is  an  urgent  matter,  then  it  would  apjx'ar  that  the 
jirincipal  solution  of  the  jiroblem  lies  in  developing 
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the  manufacturmg  or  secondary'  industries.  The  Aus¬ 
tralian  inherits  the  Anglo-Saxon  jireference  for  manu¬ 
facture,  commerce  and  living  in  cities  rather  than 
engaging  in  primary  production  on  the  land.  The 
number  of  persons  living  on  the  land  and  engaged  in 
primary’  production  in  Australia  to-day  is  about  .500,000 
to  C(X),000.  These  people  produce  the  footlstuffs  con¬ 
sumed  in  Australia  as  well  as  wool,  wheat,  meat,  etc., 
I  for  export.  Any  increase  of  the  population  by  millions 
would  therefore  appear  to  dejx'iid  on  the  devTlo])ment  of 
manufacturing  industrii's  acconqiankd  by  scientilic 
land  settlement.  However  that  may  be,  the  policy 
of  the  Government,  as  expix'ssi'd  in  its  highly  protective 
tariff,  is  designed  to  develo])  manufacturing  industries, 
even  to  some  extent  at  the  expt'nse  of  the  primary 
liroducers  and  the  increased  cost  of  commodities  to 
the  gi'iieral  public.  The  further  development  of  both 
primary  and  secondary  industries  is  bound  up  with  that 
of  immigration.  As  there  are,  normally,  practically  no 
xinem])loyed  nor  idle  people  in  Australia,  no  further 
aijjjreciable  industrial  development  can  take  place 
without  a  corresponding  increase  in  popidalion. 
j  The  value  of  output  of  manufacturing  industries  weis 
as  follows  : — 

£ 

1913  .  161,5()t),7t)2 

1919- 20 .  292,53«,()08 

1920- 21 .  324,580,519 

The  numlx'r  of  em])loyees  in  1920-21  was  380,639 
compared  with  337,101  in  1913. 

I  If  the  increase  of  prices  since  1913  is  allowed  for  in 
accordance  with  the  Commonwealth  Statistician’s 
“Production  Index Xumbers,”  thepo.sition  is  as  follows: 


Year.  i 

Value  of  Output. 

As  recorded. 

At  1913  price 
level. 

Per  employee  at 
1913  price  level. 

£ 

£ 

£ 

1913 

161, 560, 76-2 

161,560,762 

479 

1919--20  ... 

•292,536,608 

133,3.39,000 

353 

1920-21  ... 

324, .586, 51 9 

155,847,000 

403 

The  ligures  indicate  a  reduction  of  volume  of  output 
p('r  employee  of  20  jx^r  cent,  in  1919-20  and  10  pt'r  cent, 
in  1920-21,  due  to  shorter  hours  in  some  ca.ses,  and  a 
general  slackening  of  individual  effort  probably  arising 
out  of  high  and  easily  obtained  wages.  Most  countries 
have  probabl}’^  suffered  from  dimitiished  volume  of 
output  of  manufacturing  industries,  but  there  are  few 
in  which  statistical  information  on  the  subject  is  avail¬ 
able  as  in  Australia. 

Braxch  Factories  ix  Austraija. 

During  the  year  an  inv'e.stigation  luis  Ix'en  imule  by 
H.if.  Trade  Commissioner  Service  in  Australia  as  to  the 
numlx'r  of  British  manufacturers  who  have  interests 
of  some  sort  or  another  in  Au.stralian  factories.  This 
general  term  is  u.sed  as  the  arrangements  vary  from 
conqilete  ownershij)  of  the  factory  to  some  sort  of 
working  understanding.  Many  Australian  manufactur¬ 
ing  industries  have  suffi'red  during  the  past  year  from 
world  conditions  of  depression  and  ujiheaval,  so  that 
the  unfortunate  cxp'riences  of  certain  British  firms 
cannot  be  taken  as  a  crit('riou  of  what  can  lx;  and  should 
be  accomplished  under  more  normal  conditions.  It  Is 
inevitable  and  in  the  best  interests  of  the  Enqure  that 
manufacturing  industries  should  steadily  ilovelop  in 
Australia.  British  manufact uiers  conceriR'd  must  face 
the  problems  involved,  which  include  a  small  home 
market,  an  undcvelojx'd  export  trade,  ami,  not  the 
lea.st,  the  labour  factor.  Genc'ral  advnee  on  this  subject 
is  useless  as  any  manufacturer  contemplating  manu¬ 
facture  hi  Australia  woidd  nece.ssarily  investigate  the 
question  in  considerable  detail. 

[Mr.  McGregor’s  Kcjjort  on  tlie  Economic  and  Financial 
Situation  of  Australia,  revised  to  October,  1922.  is  to  be 
jmblLshed  shortly  for  the  Department  of  Overseas  Trade 
by  H.M.  Stationery  OlKcc,] 
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BRAZIL. 


ECONOMIC  CONDITIONS.  ! 

In  a  recent  article  (21st  Septemljer)  we  dealt  with  the 
position  of  Brazil's  currency,  and  discussed  the  contrast  j 
shoTSTi  between  the  depreciation  in  Brazilian  paper 
money  and  the  comparative  strength  of  Argentina’s  ! 
monetary  system.  In  dealing,  theiefore,  with  the  new  ! 
Report  on  the  Financial  and  Economic  Conditions  in 
Brazil,  ])repared  by  the  British  Commercial  Secretary, 

IMr.  E.  Hambloch,  we  need  not  revert  in  detail  to  the 
subject  of  currency.  ]\Ir.  Hambloch  points  out  that  the 
extent  to  which  Brazil  depends  and  must  depend  for  j 
its  development  on  application  of  foreign  capital  in 
the  country  has  not  yet  Ix'en  fully  realised,  and  that  j 
tangible  proofs  of  the  Brazilian  Government’s  readiness  j 
to  guarantee  foreign  capital  employed  in  Brazil  must  lx?  , 
definitely  .secured  if  further  capital  is  to  be  attracted  ! 
to  the  country.  The  United  States  have  come  forward  j 
as  a  new  market  for  supplying  loans  to  the  Brazilian  1 
Government  and  the  v’arious  Braziliaji  States  and  I 
^Municipalities,  but  ample  guarantees  have  been  exacted,  j 
It  is  thought  that  it  will  be  diflicult  for  Brazil  to  oldain  j 
from  other  lenders  the  same  tolerant  treatment  that  has  I 
invariably  been  shown  to  her  in  London  in  financial  | 
matters.  ! 

In  raising  its  recent  foreign  loans  Brazil  has  hypothe-  i 
cated  Customs  dues,  stamp  taxes,  the  revenue  of  the  J 
Central  Railway  (for  the  last  dollar  loan)  and  i 
“valorisation”  coffee  for  the  £9,000,000  loan.  Large  | 
sums  are  being  expended  monthly  on  the  irrigation  i 
works  in  the  north-cast  zone  of  Brazil,  Aviiile  largo  cn'dits  | 
have  been  ojx'ned  for  various  public  .services  such  as  | 
railway  expropriation,  tlic  proposed  militarj'  port,  etc.  [ 
The  ^uinicipality  of  Rio  de  Jaiieiro  has  incurred  j 
enormous  exp'uses  in  connection  with  the  exhibition  to 
celebrate  the  Centenary  of  Brazilian  Independence. 

The  regulations  in  connection  with  the  control  of  banks 
and  insurance  companies  and  the  application  of  the 
regulations  regaiding  the  tax  on  dividends  of  foreign  i 
companies  operating  in  Brazil  have  all  combined  to 
cr  ate  a  feeling  of  financial  depression  and  to  some  extent 
of  insecurity. 

British  C.inxAL  Ixvestments. 

Distinction  should  be  made,  in  considering  the  ! 
question  of  Brazil’s  finaueial  position,  between  loans 
made  to  the  Federal  Government,  loans  made  to  the  i 
various  States  of  the  Brazilian  Union,  loans  made  to  the 
Brazilian  Municipalities,  ca]ntal  invested  in  public- 
utilit}’  companies,  railways,  etc.,  and  capital  invested  in 
national  industries  and  euter})ri.ses.  In  the  early  part  of 
1922  the  Federal  Government  issued  an  official  com-  ' 
munique  to  the  effect  that  it  was  not  and  could  in  no  , 
way  be  held  responsible  towards  foreign  investors  for 
loans  made  to  the  various  States  and  Municipalities  in 
Brazil.  It  is  well,  writes  Mr.  Hamliloch,  to  tear  in  mind 
that  there  is  no  local  appeal  to  the  Federal  Government 
in  cases  in  which  borrowers  do  not  fulfil  their  obligations 
in  such  cases.  As  regards  investment  of  British  capital  | 
in  railways,  etc.,  recent  years  have  unfortunately  proved 
that  it  has  become  increasingly  difficult  for  such  capital 
to  earn  interest  for  the  investor.  This  is  due  to  a 
variety  of  facts  which  it  is  a  little  difficult  to  define,  and  ! 
in  some  cases  willingness  on  the  part  of  the  Federal  ? 
Government  to  ameliorate  the  situation  in  favour  of  | 
the  British  investor  is  hindered  by  the  fact  that  any  j 
action  that  the  Government  may  desire  to  take  requires  j 
special  authority  froni  Congress.  The  obtaining  of  such  i 
authority  is  often  difficult.  In  some  cases  rapidly  ! 
changing  conditions — economic  and  financial — over  | 
which  neither  the  foreign  companj’’  nor  the  Brazilian  I 
Government  has  any  control  have  rendered  the  obliga¬ 
tions  of  such  companies  under  their  contracts  more  and  i 
more  onerous  without  any  corresponding  obligation  on  ' 


SPECIAL  ARTICLES— Co/ilinued. 


the  part  of  the  Federal  Government  to  the  advantage 
of  such  companies.  In  such  cases  lengthy  negotiations 
are  necessary  with  the  Brazilian  Government,  and  also 
Congressional  authority.  Such  negotiations  require 
delicate  but  firm  handling,  and  much  depends  on  the 
personality  and  ability  of  the  negotiator.  It  is  thought 
that  there  has  in  the  past  teen  a  tendency  on  the  part 
of  British  companies  in  such  crises  to  rely  too  much  on 
local  negotiators.  Wliile  it  is  undoubtedly  true  that 
the  assistance  and  support  of  local  advisers  are  iadis- 
pmisable,  yet  the  actual  negotiations  should  be  handled 
by  a  British  representative  of  the  company  in  question 
armed  with  full  powers  and  enjo^nng  the  confidence  of 
the  London  board  of  directors.  The  greater  the  know¬ 
ledge  of  local  conditions  possessed  by  such  a  British 
repre.sentative,  the  greater  are  the  chances  of  his  success. 

The  development  of  local  industries  must,  to  some 
extent,  mean  automatic  restriction  of  importation  when 
any  industrj-  develops  to  the  extent  t  hat  it  can  meet  local 
demands.  At  the  same  time  it  is  clear  that  a  very  large 
number  of  local  industries  are  firmly  established  and 
that  others  will  be  dcv^eloped,  and  as  such  industries 
are  for  the  most  part  successful,  and  can  always  count 
on  ample  tariff  protection,  it  is  clear  that  the  investment 
of  British  capital  therein  should  always  be  seriously 
considered,  more  especially  as  any  British  participation 
therein  will  ensure  orders  for  Great  Britain  for  iiLstalla- 
tion  and  equipment.  On  general  grounds  it  may  also 
be  noted  that  the  collaboration  of  British  capital  with 
local  interests  in  Brazilian  national  industrial  devi  lop- 
ment  naturally  builds  up  a  close  and  invaluable 
connection  for  Great  Britain  with  influential  local 
personalities  and  tends  to  strengthen  our  political  and 
economic  position  in  the  country. 

Coffee. 

Coffee  during  the  first  six  months  of  1922  represented 
Go  per  cent,  of  the  total  value  of  Brazilian  exports. 

The  world’s  coffee  stocks  on  .30th  June,  1922,  were 


estimated  as  follows  : — 

Bags. 

Brazilian  coffvec .  0,989,000 

Coffee  from  other  sources .  l,G04,OO<) 


8,.593ahX) 

The  Avorld's  consumption  in  1921  was  19,lo.'>,000 
bags. 

The  estimate’s  of  th.e  crop  for  the  crop-year  June,  1922, 
to  June,  1923,  differ  very  considerably,  but  the  opinion 
among  coffee  growers  is  that  it  will  not  exceed  approxi¬ 
mately  .5,000,000  bags.  The  Secretary  of  Agriculture 
of  the  State  of  Sao  Paulo  estimates  the  crop  to  enter  the 
Port  of  Santos  at  7,790,000  bags.  In  any  case  this  is 
a  small  erop,  relatively,  and  will,  no  doubt,  favourably 
affect  the  Federal  Government’s  valorisation  scheme. 
It  is  anticipated  that  owing  to  the  small  yield  for  this 
crop-3'ear  the  trees  will  be  less  “tired”  next  3'ear,  and 
that  the  crop  for  June,  1923-June,  1924,  will  vary 
tetween  12,000,000  and  14,000,000  bags.  Stocks  of 
Brazilian  coffee  in  August,  1922,  were  estimated  at 
8,800,000  bags.  There  is  little  doubt  that  many  trees 
in  the  principal  coffee-producing  districts,  the  centre  of 
which  is  Ribeir.io  Preto,  in  Sao  Paulo,  are  becoming 
exhausted,  but  ample  compensation  for  this  factor  will 
no  doubt  be  found  in  the  development  of  the  north-west 
zone  of  Sao  Paulo,  which  is  now  actively  in  progress, 

VAEORIS.4TIOX. 

The  Government’s  scheme  for  the  protection  of 
coffee  was  initiated  on  28th  March,  1921,  and  consists 
in  the  official  intervention  of  the  Federal  Government  in 
the  coffee  market,  in  the  sense  of  buffing  coffee  at  firm 
prices  to  be  released  for  sale  as  and  when  the  Govern¬ 
ment  think  prices  are  remunerative.  The  assumption 
is  that  Brazil’s  preponderating  position  as  a  coffee 
supplier  in  the  world’s  markets  jilaces  her  in  a  position 
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to  control  exportation  of  this  product,  and  the  Govern¬ 
ment’s  idea  is  to  prevent  the  cultivator  l)eing  at  the 
mercy  of  specidating  middlemen.  Gonde  Siciliano  (of 
the  Cia.  IMechanica  e  Import adora  of  Sao  Paido)  was 
entrusted  by  the  Govemment  with  the  execution  of  its 
])lans.  Coffee  sold  hy  ]danters  and  bought  by  the 
Government  \inder  this  scheme  amounted  in  value  to 
1, 200, 000  contos  of  nds  from  April,  1921,  to  March, 
1922.  Of  this  amount  10,005,765  bags  (of  00  kilogs.) 
were  exported  at  a  value  of  911,189  contos.  During 
the  similar  periofl  of  eleven  months,  one  year  before, 
exportation  was  10,118,190  bags,  valued  at  017,655 
contos.  The  average  ])rice  ]X“r  sack  under  this  scheme 
was  8.3-543  milreis  as  against  02-907  milreis  and  55-731 
milreis  in  equivalent  jx-riods  preceding  the  oix?ration 
of  the  valorisation  scheme. 

Exchange  fell  froju  18.^d.  in  February,  1920,  to  a^ 
a  verage  of  9  H  d.  in  ^larch,  1921.  Coffee  at  Santos  fell  pari 
paftm  from  1 10-778  to  51-498  miln  is.  The  Government 
therefore  argued  that  it  had  either  to  intervene  to  save 
the  coffee  situatioir  or  to  stand  by  and  see  the  coffee 
planters  ruined.  To  initiate  this  o|X>ration  the  Gov’crn- 
mejit  used  funds  from  the  Re-discount  Department  of 
the  Bank  of  Brazil.  In  May,  1922,  however,  the  Govern¬ 
ment  issued  £7,000,000  btmds  at  97  (in  interest  71  i)er 
cent,  per  annum)  in  London,  and  £2,000,000  bonds  were 
also  offered  simultaneously  in  New  York.  As  a  guarantee 
for  this  loan  the  Federal  Government  gave  a  first 
hypothecation  of  about  4,535,000  bags  of  coffee,  the 
market  value  of  which,  on  the  basis  of  prices  then 
ruling,  was  certified  by  the  Brazilian  Warrant  Company, 
Ltd.,  to  exceed  £1 3,000, fM)0.  This  amount  represented 
the  value  of  the  Brazilian  Government’s  stocks  of  coffee 
warehoused  in  Santos,  Rio,  Victoria,  New  York  and 
London.  The  results  of  the  Federal  Government’s 
intervention  in  the  coffee  markets  have  so  far  been  .suc- 
ces.sful  in  maintaining  good  prices  for  coffee,  and  the 
preponderating  ])art  which  the  ex])ortation  of  coffee 
from  Brazil  plays  in  the  economic  Ufe  of  the  country 
would  seem  to  have  justified  some  such  intervention. 

Forkion  Competition. 

United  Stales. — The  Enited  States  has  lx>en  and  is 
making  a  strong  bid  for  Brazil’s  custom.  The  war 
j-ears  enabled  it  to  establish  a  preponderating  position 
as  regards  Brazil’s  import  trade,  but  Great  Britain  has 
Ix-en  slowlv  but  surely  overhauling  her  American  com¬ 
mercial  rivals,  and  the  official  statistics  for  the  first 
quarter  of  the  current  year  show  that  Great  Britain 
once  more  occupk's  its  original  position  as  the  most 
important  of  Brazil’s  su]>j)liers.  Although  official 
statistics  are  not  available  for  a  later  jxiriod,  there  is 
ev-ei’}'  reason  to  think  that  this  position  is  being  main¬ 
tained.  Although  the  United  States  have  been 
successful  in  securing  year  l.'y  year  a  renewal  of  tariff 
preference  on  various  goods  enumerated  in  the  section 
of  this  Report  dealing  with  Le^gislation,  and  although 
the  ])osilion  of  that  nation  is  a  jx-culiarly  favoured  one 
inasmuch  as  it  is  the  largest  consumer  of  Brazil's  prin¬ 
cipal  ])roduct,  viz.,  coffee,  yet  there  is  no  n-ason  to 
su])po:s(i  that  these  factors  will  be  able  to  outweigh  the 
solid  advantages  which  Brazil's  importers  and  merchants 
recogni.se  are  off(‘red  to  them  in  their  dealings  with 
Gn-at  Britain.  In  the  continued  depressiHl  state  of 
trade  in  Brazil,  and  in  face  of  the  difficulties  arising  for 
im])ortation  to  Brazil  on  account  of  the  low-  rate  of 
exchange  pn* vailing,  British  firms  both  at  homo  and 
locally  have  enhanced  their  already  gowl  name,  and 
when  conditions  improve  they  will  undoubtedly  reap 
the  benefit. 

Gernuiny. — The  Ck-rmans  have  been  developing  their 
trade  with  this  country  during  the  j>crif)d  under  review, 
and  the  low-  value  of  the  mark  has,  of  course,  assistf-d 
them  conskh-rably.  Attention  is  drawn  to  the  targe 
purchases  which  they  hav'e  made  in  Brazil  in  spiti*  of 
exchang»!  lx*ing  against  them.  As  i-egards  import  tnule, 
it  seems  that  they  arc  beginning  to  requirt'  jiayment  in 
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sterling  or  in  dollars,  and  this  fact  should  militate  again.st 
the  rapid  development  of  their  export  trade  with  this 
country.  They  are  reported  to  be  showing  considerable 
interest  in  metallurgical  developments  in  Brazil.  Their 
interest  in  the  Brazilian  manufacturijig  industries  has 
always  licen  marked.  The  Stinnes  and  Thyssen  groups 
are  reported  to  be  active.  It  should  lx>  noted  that  the 
Germans  have  a  good  re])utation  in  Brazilian  markets, 
and  although  that  reputation  is  bj’’  no  means  to  be  com¬ 
pared  with  our  own,  yet  it  was  built  up  in  pre-war  days 
by  the  system  of  cheapness  and  long  credits. 

Roumania. — Some  attention  w-as  directed  to  this 
country  by  a  small  exhibition  held  in  Rio  de  Janeiro  at 
the  end  of  1921,  the  main  exhibits  being  textiles  and  a 
few  samples  of  Roumanian  agricultural  products.  A 
scheme  was  also  mooted  for  the  establishment  of  closer 
trade  relations  between  Brazil  and  Roumania.  It  was 
urged  that  the  port  of  Galatz  w-as  very  suitable  for  the 
purpo.ses  of  an  entrepot  trade  for  Brazil  with  the  “Little 
Entente”  ;  that  the  Roumanian  Customs  tariff  was  a 
low-  one  ;  that  emigration  to  Brazil  could  be  deve  loped  ; 
that  Roumania  and  its  adjacent  countries  could  furnish 
wheat,  barley,  salt,  potatoes,  nuts,  dried  fruit,  Riga  pine, 
petroleum  and  other  products  to  Brazil  ;  and  that 
direct  lines  of  steamers  could  be  established.  Nothing 
definite  seems  to  have  come  of  this  project. 

Belgium. — The  Bedgians  continue  to  show  great  in¬ 
terest  in  the  Brazilian  markets,  and  customs  preference 
was  again  extended  to  them  on  certain  articles  for  the 
year  1922.  There  is,  how-ever,  no  special  development 
to  be  recorded. 

Japan. — The  Japane.se  do  not  a^ijx-ar  to  have  made 
any  great  strides  as  regards  Brazil’s  import  trade,  but 
they  are  devoting  great  attention  to  the  qu(*stion  of 
immigration. 

Population, 

The  jiopulation  of  the  Brazilian  States,  according  to 
the  census  of  1920,  reached  a  total  of  30,035,005,  an 
increase  since  1900  of  nearly  77  2X3r  cent.  The  density 
is  3-01  inhabitants  to  the  square  kilometre  (ajiproxi- 
mately  9-2  to  the  square  mile).  The  number  of  factories 
existing  in  Brazil  was  returned  as  19,000,  emplo3dng 
350,000  w'orkpeoj)le  ;  it  is  obvious  from  the  small  average 
numlx-r  of  workers  that  manj’’  establishments  are 
included  which  would  not  in  Great  Britain  be  regarded 
as  factories.  Half  of  the  total  number  as  returned  come 
in  the  federal  districts  of  Rio  de  Janeiro  and  Sao  Paido. 

[Mr.  llainhlocirs  llcport  on  tlie  Economic  luul  Financial 
CondiFons  in  I'razil  as  on  Septemljer,  is  to  be  j)ublislicil 

shortly  for  the  Department  of  Overseas  Trade  by  II. M. 
Stationery  Otiice.] 
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EMPIRE  COTTON  GROWING 
CORPORATION. 


REVIEW  OF  THE  FIRST  YEAR’S  WORK. 

A  meeting  of  the  Adininistrativ'e  Council  was  held  at 
the  offices  of  the  Corjooration  last  week.  In  the  un¬ 
avoidable  absence  of  the  President,  Lord  Derby,  the 
chair  was  taken  by  Mr.  R.  H.  Jackson,  Chairman  of  the 
Council.  The  development  of  cotton  growing  in  the 
Sudan  was  discussed,  and  it  was  decided  that  the  Cor- 
jxiration  should  take  a  substantial  interest  in  the  Deben¬ 
ture  issue  of  the  recently -formed  Kassala  Cotton  Com- 
jiany.  This  pr  posal  was  subseque  itly  ratified  at  a 
meeting  of  the  Board  of  Trustees  held  later  in  the  day. 

The  Exi'cntive  Committee  submitted  their  Report  on 
the  work  initiated  during  the  year  which  had  elapsed 
since  the  Corporation  had  received  their  Charter. 

With  regard  to  the  contribution  from  spinners  to  the 
funds  of  the  Coi'iioration,  and  the  legislation  necessary 
to  make  it  obligatory  on  all,  the  President  of  the  Board 
of  Trade  authorised  the  announcement  that  the  Bill 
would  have  his  active  and  complete  support  in  Parlia¬ 
ment,  and  that  whether  it  was  introduced  as  a  Private 
Memlier’s  Bill  or  not,  Government  facilities  would  bo 
given  so  as  to  seeiire  its  passage  into  law  early  next 
Session. 

Mr.  R.  IMiddington  and  ^Ir.  James  Bell,  Avho  had  Ixien 
memliers  of  Council  while  they  were  Members  of  Parlia¬ 
ment,  wi'n^  co-o])ted  to  the  Council  in  view  of  their 
interest  in  the  work  of  the  Coiqioration,  although  they 
were  no  longer  in  Parliament,  and  it  was  decided  to 
apjiroach  the  Lancashire  group  in  the  House  of  Commons 
with  a  request  that  they  would  nominate  two  of  their 
numlx'r  for  co-option  to  the  Council. 

REPORT  OF  THE  EXECUTIVE  COM^MITTEE. 

'file  Executive  Coniiuittec,  wlien  considering  the  nature 
of  tlie  R('|)ort  to  be  presented  to  the  Administrative  Council 
at  the  Decemlier  Electing,  decided  that  it  would  lie  a 
favourable  opfiortunity  to  submit  a  general  review  of  the 
work  that  has  Iieen  initiated  or  carried  out  by  the  Corpora¬ 
tion  during  the  first  year  of  their  existence. 

The  Corporation  received  their  Charter  on  1st  Xovembcr, 
1921.  'riio  general  lines  along  which  their  activities  could 
Ivith  adv^antago  bo  immediately  directed  had  already 
received  careful  consideration  from  the  Emjiire  Cotton 
(trowing  Committee  of  the  Board  of  Trade.  The  Corpora¬ 
tion  were,  therefore,  able  to  undertake  certain  branches  of 
work  without  delay,  hut  these  have  necessarily  been 
restricted  by  the  fact  that  their  funds  hav'O  so  far  been 
derived  solely  from  the  interest  from  the  capital  grant 
made  to  them  by  the  Government.  Tt  had  been  hopcti 
that  the  matter  of  the  contribution  by  all  spinners  to  the 
funds  of  the  Corporation  vould  have  been  regidarised  by 
legislation  early  in  th'  past  year,  but  for  reasons  which  arc 
explained  behiw  this  piovecl  impossible.  Meanwhile,  it  is 
true  that  the  majority  of  spinners  havm  paid  the  levy  during 
the  past  year  \  olunt  trily,  although  in  many  cases  it  lias 
been  a  condition  of  payment  that  stejis  should  be  taken  to 
make  the  lo\w  obligatory  on  all  spinning  firms  alike  by 
means  of  legislation. 

In  the  body  of  the  report  a  descrijition  is  given  of  the 
caiL-f's  that  ha\  e  led  to  the  delay  in  obtaining  this  legisla¬ 
tion,  a’ld  tile  .,ieps  that  arc  being  taken  at  the  present  time 
to  secure  an  early  passage  of  the  necessary  Bill. 

ft  is  dc'sirablo  here,  however,  to  emphasise  the  fact  that 
wliil('  it  has  b-^en  possible  to  make  a  beginning  with  the 
funds  alreadv  e.vailable,  any  cornprehensiv'e  scheme  for  the 
increase  of  the  supplies  of  raw  cotton  for  Lancashire  mills 
must  await  the  establishment  of  the  Corporation  of  a  firm 
financial  basis  by  the  jiassago  of  the  necessary  legislation  to 
make  the  contrilmtions  from  spinners  univ'ersal  and  secured 
over  a  fixed  term  of  years. 

Fixa.vci;. 

(i)  Govcrntnenl  Grant. — Members  are  aware  that,  upon 
the  granting  of  the  Charter,  the  Goveiument  paid  over  to 
the  Corporation  a  sum  of  (1978,71.'),  less  a  sum  previou-ly 
advanced  by  the  Government  in  order  to  meet  current 
expenditure.  Capital  expenditure  of  approximately  £(>00 
was  incurri'd  in  connection  with  the  furnishing  and  eijuip- 
ment  of  the  Corporation’s  offices,  and  the  remainder  of 
the  grant  was  invested  in  trustee  securities  approved  by 
the  Board  of  'rrusteos,  the  interest  derived  from  which 


constitutes  at  present  the  income  of  the  Corporation.  The 
advances  made  from  capital  referretl  to  above  have  been 
repaid  from  income  and  invested,  'riio  not  income  of  the 
Corporation  during  the  period  under  review,  derived  from 
the  investments  marie  in  ^larch,  1922,  and  interest  on 
deposits,  was  £2(»,053,  and  this  has  provided  the  funds  by 
means  of  which  the  work  so  far  undertaken  by  the  Cor- 
])oration  has  been  carried  on. 

(ii)  Levy. — Members  will  recollect  that  the  assent  of  the 
owners  of  over  90  per  cent,  of  the  spindles  in  the  country 
was  obtained  to  the  principle  of  a  levy  of  6tl.  per  bale  of 
oOO  lb.  on  all  raw  cotton  forwarded  to  spinners,  but  that 
legal  reasons  prevented  the  Liv'erpool  and  ^Manchester 
Cotton  Associations  from  adopting,  as  hail  been  hoped,  a 
new  by-law  instructiirg  their  members  to  add  this  charge 
to  all  invoices.  The  Corporation  felt  that  it  would  be 
unfair  to  allow  the  levy  to  become  a  voluntary  matter 
instCi^d  of  being  obligatory  on  all,  and,  moreover,  it  would 
be  impracticable  for  the  Corporation  to  draw  iq)  any  scheme 
of  ])olicy  if  it  were  dependent  for  its  income  on  voluntary 
conti  ibutions  which  might  fluctuate  considerably  ;  its 
work  can  only  be  carried  on  with  hope  of  success  if  its 
inconie  is  assured  and  known  approximately.  The  spin¬ 
ners  were  accordingly  invited  to  say  if  they  would  be  willing 
to  support  legislation  to  make  the  contributions  obligatory, 
and  replies  in  favour  of  such  a  course  were  reccivetl  from 
the  owners  of  79  per  cent,  of  the  spindles.  In  view*  of  this 
remarkable  measure  of  support  the  necessary  steps  were 
taken  and  a  Bill  was  introiluced  in  the  last  Parliament  by 
Colonel  G.  B.  Hurst,  M.P.  (^lanchester,  ^loss  Side).  The 
Bill  was  backed  by  numerous  Lancashire  members  repre¬ 
sentative  of  all  parties.  After  the  Bill  had  passed  its 
second  reading  on  18th  July  the  Government  announced 
tha,t  the  whole  of  the  remainder  of  the  session  w'as  required 
for  Government  business,  and  further  progress  was  impos¬ 
sible.  The  dissolution  of  Parliament  has  made  it  necessary 
for  the  Bill  to  be  introduced  afresh,  and  negotiations  are 
now  in  progress  with  the  Board  of  Trade  to  ensure  its 
passage  as  rapidly  as  possible.  The  Corporation  have  been 
definitely  assured  that  the  Government  will  give  the  meas¬ 
ure  their  active  support  and  all  necefsary  facilities. 

As  members  are  aware,  the  levy  has  been  collected 
vohiiitarily  from  spinners  who  agreed  to  the  charge,  since 
1st  Se|)tombor,  1921,  and  the  thanks  of  the  Corporation  are 
due  to  the  Liverpool  and  Manchester  Cotton  Associations 
for  generously  making  no  charge  to  the  Corporation  for 
the  exj)enses  of  collection. 

From  1st  September,  1921,  down  to  the  end  of  August  of 
the  present  year,  the  sum  thus  collected  with  the 
accuimdated  interest  was  £47,445,  which  amounts  to 
approximately  07  per  cent,  of  the  sum  that  w’ould  have  been 
forthcoming  had  the  levy  been  universal.  Since  the 
beginning  of  September,  1922,  a  further  sum  of  £8,164  has 
been  collected.  Pending  the  regularisation  of  the  levy  by 
means  of  the  proposed  Bill,  the  Corporation  have  not  felt 
justified  in  expending  the  sums  collected  on  a  voluntary 
ba-;is,  seeing  that  many  of  the  spinners  made  their  con¬ 
tributions  coir  litional  tqjon  the  necessaiy  steps  being  taken 
to  render  the  levy  universal.  'Fho  money  collected  has 
accordingly  beei\  invested  in  Treasury  bonds,  of  which 
£55,000  worth  have  been  ])urchasod,  while  the  small 
balatice  remains  temporarily  on  deposit  at  the  bank. 

It  will  bo  of  interest  to  summarise  shortly  the  activities 
of  the  Cor}ioration  in  different  parts  of  the  world  during  the 
first  year  of  their  existence,  and  the  nature  of  the  work 
initiated. 

Sudan. 

'I’lie  Corporation  regard  the  Sudan  as  one  of  the  most 
promising  countries  for  development  in  connection  with 
cotton  cult i vat io?i.  Gn  this  account  they  learnt  with 
concern  that  the  Blue  Xilo  Irrigation  Works,  upon  which  the 
watering  of  the  Gezira  plain  depends,  had  been  jiractically 
suspended  owing  to  financial  and  other  difficulties.  They 
therefore  took  steps  to  approach  the  Secretary  of  State 
for  Foreign  Affairs  in  .luno  last  by  means  of  a  powerful 
deputation  represent  at  iv'o  of  all  sections  of  the  cotton 
industry,  'fho  deputation  urged  upon  Loril  Balfour  the 
importance,  in  the  interests  of  the  cotton  industry,  of 
])rocceding  as  soon  as  possible  with  the  construction  of 
the  Ge/.ira  dam.  Lord  Balfour  was  able  to  assure  the 
deputation  that  the  difficidties  had  been  happily  overcome, 
and  that  the  work  would  bo  resumed  this  autumn.  A 
contract  has  recently  bc-en  signed  betw'oen  the  Sudan 
Government  and  Messrs.  S.  Pearson  and  Sons,  which  pro¬ 
vides  for  the  execution  of  the  project. 

Ajiother  development  in  the  Sudan  has  to  bo  chronicled, 
viz.,  the  development  of  the  Kassala  district.  In  this 
province  long-staple  cotton  has  been  grown  for  some  time, 
but  its  cpiantity  has  been  limited  owing  to  transport 
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flifficnltios.  The  Sudan  Government  now  propose  to  con¬ 
struct  a  railway  from  Tliamian  on  the  Port  Sudan-Atbara 
line  to  Kassala,  thus  providing  an  nutlet  for  the  cotton 
that  is,  or  can  he,  grown  in  the  j^rovince.  A  great  increase 
in  the  expoiiable  cotton  from  tlie  Sudan  is  anticipated 
from  dpv(dopment  of  tliis  country,  and  a  throe -coimered 
jiartnership  has  been  established  between  the  Sudan 
(iovernment,  the  native  cultivator,  and  a  Company  to  be 
called  the  Kassala  ('otton  Company,  in  which  the  Sudan 
Plantations  Syndicate  will  take  a  substantial  interest. 
This  most  iniportant  step  has  been  rendered  possible  on 
account  f)f  the  action  of  the  Trade  Facilities  Committee, 
which  after  most  exliaustive  examination  recommended 
the  Treasun'  to  guarantee  the  Kassala  Railway  Comjiany, 
subject  to  various  conditions,  to  the  extent  of  £l,.j0(>,01)0. 

The  Executive  Committee  dwell  with  the  greatest  satis¬ 
faction  on  these  two  decisions,  which  are  of  the  highest 
importance  to  users  of  cotton.  They  do  not  exaggerate 
when  they  state  that  the  action  taken  by  the  Corporation 
was  of  the  greatest  possible  assistance  as  regards  the  fidfil- 
ment  of  both  jirojt'cts. 

Having  regard  to  the  important  results  tliat  may  be 
expected  frohi  the  activities  of  the  Kassala  Cotton  Com¬ 
pany.  the  Cor]iorHtion  is  considering  the  desirability  of 
intejx‘sting  iteeif  in  the  sch.eme  by  takiitg  up  a  portion  of 
the  Debenture  issue. 

Taxi  ; AXVTKA  T orritouv. 

Refon'  the  war  cotton  was  successfully  grown  in  this 
Tei’rittiry,  and  the  re]iort  iecei\cd  from  the  Travelling 
^Commissioner,  ]\lajor  Hastijivs  Horite,  sent  out  to  the  | 
Territory  by  the  Empire  Cotti.n  Growing  Committee  of  the 
Ikiard  of  'rrade.  confirmed  the  Corjjoration  in  thfur  belief 
tl)at  great  }H)ssihilities  (‘xist  foi‘  the  production  of  ci'tton 
from  this  country  in  the  innuediate  futiu’c.  It  a]ipoa’‘cd 
cle.ai-  io  them  flint  one  of  the  tii-st  essentials  was  i.he  jiro- 
vision  of  an  adeipiate  scientific  staff  to  devote  themsehes 
specially  to  cottoii  production,  to  ensure  so  far  as  jmssible  j 
tlie  purity  of  the  sc'cd,  and  to  a-sist  tlie  Government  I 

Department  of  Agriculture  in  the  instruction  of  nati\e  j 
cultivators.  I'he  Corporation  were  fortunate  in  being  able  i 
to  secure  the  -er\ices  foi-  two  years  of  ^Ir.  it.  C.  \Vood.  ! 
head  of  the  Agricultural  College,  Coimbatore,  who  lia'i  been  j 
seconded  to  the  ('orporation  by  the  Indian  Govc’-nmeut .  j 
Alter  nego'.i’tion  a  itli  the  Governor,  Mr.  'A  oud  wa^  ! 
apj^ointed  as  the  Corpoiation’s  Cotton  Special' -t  in  the  ; 
Territory,  and  he  arrivi'd  at  Dar-es-Salaam  on  2!)th  .Tuly 
last  ac(om]>aiiied  by  Mr.  R.  M.  Xattrass,  a  former  holiler 
of  one  f'f  the  Corporation’s  Studentshijis,  as  assistant. 
Tlicy  piocceiled  to  ^fjianganya  on  the  Ruffji  Ri\er,  where 
was  situatf'd  the  chief  Government  cotton  cxjieriment  farm 
during  the  German  occupation.  So  far  oidy  brief  reports 
ha\e  l)ceu  received  from  Mr.  Wood,  who  is  occujiying 
himself  mainly  with  the  task  of  the  selection  of  plants  for 
next  year's  crop.  It  is  hoped  thad  he  will  be  able  shortly  | 
to  insjiect  Amani,  in  the  north  of  the  country,  where  the  I 
Geiinan  research  station  was  situated,  w  ith  a  view  to  rejiort-  | 
ing  whethe!'  the  Corporation  coulil  with  advantage  co-  j 
ojieratc  v  i*h  the  Colonial  Office  and  the  Tanganyika  | 
Govciiuncut  in  re-establishing  research  work  thcie.  j 

X  VASA  RAND.  i 

Memliors  of  Council  will  recollect  that  l\rr.  IT.  C.  Samjisiai,  j 
C.I.E.,  Director  of  Agriculture,  Madias,  made  a  short  tour  | 
in  Xyasalan  1  last  year  on  behalf  <»f  the  Corporation,  the  j 

< loverninent  of  India  having  kindly  seconded  him  for  the  j 

purpose.  l\Ir.  Sampson  has  trow  resigned  from  tlie  Indian 
.Agiicultural  .Service  and  taken  u])  an  ajijiointment  under  I 
the  Corjioration.  In  view  of  the  high  terms  in  which  tlie  | 
Governor  of  Xyasaland  spoke  of  the  value  of  Mr.  .Sampson’s  j 
services  last  year,  and  his  strong  re]iresentations  that  he  j 
should  return  to  the  Protectorate  for  a  more  extended  | 
peiiod,  the  Executive  Cormnittee  l..ave  arranged  for  IVIr.  I 
Samjison  to  proceed  again  to  Xyasaland,  aiid  for  him  to  | 
lie  accompanied  hy  Mr.  II.  C.  Ducker  as  his  assistant.  Mr.  j 
Dncker,  like  Mr.  Xattrass,  was  formerly  the  holder  of  one  ' 
of  the  Corporation’s  jRist-gr.adnate  StiKlentships.  They  | 
left  England  on  1st  Deeemher. 

Although  cotton  grow  ing  is  well  estabhbhed  in  Xyasa¬ 
land,  much  work  is  needed,  more  esjjecially  in  the  direction 
of  improving  the  (piality  and  the  yield  per  acre.  Working 
in  clo.se  co-operation  with  the  Agricultural  Ib-partment,  Mr. 
Sampson  liopes  tl.at  by  experimental  selection  of  plants 
and  examination  of  their  lint  cliaracters  consideralile 
improvement  may  bo  effected  in  Xyasaland  cotton. 
Assistance  may  also  be  given  by  advice  as  to  improved 
methods  of  cultivation  and  the  employment  of  imjdements 
l)etter  stiitcd  to  the  nceils  of  the  country.  By  these  means, 
and  by  increasing  tlie  yield  jier  acre,  the  cost  of  production 
should  be  rediicerl  and  an  incentive  thus  provided  for  in¬ 
creased  exports  from  Xyasaland. 


XlGRETA. 

The  West  Africa  Committee  of  the  Corporati<'u  have  had 
the  advantage  of  being  able  to  confer  personally  with  Mr. 
Faulkner,  Director  of  Agriculture,  while  he  was  on  leave 
this  summer. 

]Mr.  Faulkner  is  of  opinion  that  the  exportable  surjilus  of 
of.tton  from  Xigeria,  more  esjiecially  cotton  of  the  American 
type  from  the  XoHhcrn  Provinces,  is  capable  of  con.siderahle 
increase  within  comparatively  few  years.  To  cfToct  this, 
liowec'or,  a  larger  staff  is  loqnirod  than  is  at  picisent  po.«- 
sessed  l>v  the  Agricnltnral  Df'partment,  and  l.c  has  sub¬ 
mitted  proposals  to  the  Corporation  for  the'  supply  of  a 
number  of  agriculturists  who  slionld  devote  practically 
their  wh.ole  time  to  work  on  cotton.  In  tlie  fir.'t  instance 
tlie  work  would  consist  in  tlie  development  and  extension 
of  the  Zaria  cotton  belt. 

The  Executive  Committee  expressed  themselves  as 
nnwilling  to  provide  a  junior  staff  for  such  weak  without 
that  measure  of  control  wiiich  would  1k'  secured  by  tlie 
ajipointmeut  sinuiltaneout-ly  of  a  senior  ofiicer  c.f  experience 
comparable  to  that  po.sse.ssed  hy  the  Cotton  Specialists 
alrcaiiy  scut  out  by  the  Coijioration  to  Xya.salaml  and 
Tanganyika.  Tliey  considered  it  e.^sential  that  this  officer 
should  have  the  right  of  reporting  to  the  Corporation,  of 
cour.-c  through  the  Xigorian  Government.  .After  confer¬ 
ences  between  Mr.  Faulkner  and  the  Diroetor,  a  sehemo 
has  Ik'cu  drivwn  U)i  and  submitted  for  the  \iows  of  the 
Xigerian  Government.  This  ^ei  erne  jirovid  's  for  the 
ajijioinl meat  hy  the  Corporation  of  a  Cotton  .Specialist 
and  five  junior  f/fiicers  who  w'.uid  work  maiulv'  in  the 
Xorthem  Provinces  upon  secxl  eleetiou  and  the  .sirpervision 
of  eiiltir  atioii  and  imirketing  of  cotton.  Afr.  I’aulkner  has 
a.ssnred  the  Corporation  that  if  the  selieme  is  adc.jited  the 
Xigerian  Agricultural  Depa'tment  will  devoti'  no  less  of 
its  lime  than  lierctofore  to  eo'ton  onlti\'at ion,  aiid  he  will 
in.'tniet  his  officers  to  give  every  as.sistance  to  the  staff 
aj'.pointed  hy  th.ti  Corporation.  Tlie  Government  have 
been  asked  in  rt'tum  to  affiliate  {lie  (.'orporatiou's  stalf  t<> 
the  Agrieulinrul  Department,  so  iluit  they  may  he  )aovideil 
with  free  medical  attendance  and  free  housing,  and  gciwr- 
ally  enjoy  the  .same  privilege  as  Govi'riimciit  servants. 
Flirt h.er  stejis  await  tlie  repo't  of  the  Xigerian  Go\ crnmeiit 
on  tiie-e  jiiojiosais. 

Anotlier  suggestion  is  under  eou'idoratiou  for  increasing 
the  oiitjnit  of  Xigerian  eo.ion,  vi/..,  th.e  formation  of 
“Cotton  Colonies”  iijion  tlie  railway  line  in  disnicts  where 
the  soil  is  particularly  suited  to  cotton  grow  ing,  hut  the 
jiojmiation  is  sjiarsc.  It  is  suggested  that  coiojionnds  might 
he  built  and  that  agricultural  families  from  more  dcn.sely- 
popnlated  areas  could  lie  induced  to  settle  in  s«‘!ected  parts, 
wliich  would  bo  ('hosen  in  cous'.iltaition  with  the  Xigerian 
Governme'ut  and  nati\'e  cliii'fs.  It  woulii  ln'  desirable  for 
the  Corporation  to  subsidise  the.se  .selected  families  for  tlie 
fir>t  year  tf)  enable  the  new  settlers  to  bceonn*  estalilislied, 
but  in  transmitting  the  suggisstion  to  the  Xigf  iiau  Govern¬ 
ment  the  Cor|)oration  will  make  it  clear  that  in  the  event 
of  the  selienio  ineeling  witli  the  anjiroval  of  1  Ik*  ( ioverninent, 
they  would  only  put  it  into  ])racti'’e  if  if  were  regarded  as 
certain  that  ultimately  this  scheme  of  land  settlement 
would  he  self-supporting.  ’I’he  cost  of  tlio  establishment  of 
a  few  experimental  colonies  should  not  he  heavy.  It  is 
heliesed  that  a  scheme  of  tliis  kind  has  not  jireviously  been 
tried  as  a  means  of  iuerea-iing  the  sujiplio.s  of  exportable 
cotton,  and  if  tii<‘  Xigmrian  (Government  d<'eide  to  adc>pt  it 
with  initial  financial  helji  from  ilic  Corjioration  the  oxjieri- 
rnent  w  ill  ho  watched  w  ith  interest. 

\\  ith  regal’d  to  botli  tiio  abo\  e  proposals,  the  Corporation 
are  iudehte  l  to  t'vo  <'f  its  members.  Sir  J'’.ederick  LnganI 
aiui  Mr.  II.  S.  Goldsniitli,  for  tlieir  interest  and  valuable 
advice. 

Soi'TH  Africa. 

The  prospect  of  .a  w  orld  shortage  of  cm  ton  and  eouse- 
cpient  high  ju  ices  liave  caused  fai  nu'rs  in  Soul  h  Africa  to 
consider  the  jiossihilities  of  the  doveiojmu'ut  of  tlio  croji. 
Promising'  reports  have  apjioarcd  of  areas  well  .suiteil  to 
cotton  cult i\at ion.  jiarlicularlt  in  the  Xortheru  'fiaiisvaal 
anti  in  Swaxilaud.  In  order  that  they  may  he  in  possessitai 
of  fii'st-liand  informal  ion  as  to  the  jiro.sjiects,  and  with  a 
\  iew  to  obtaining  ail\  ico  as  to  the  best  means  whereby 
jiroduetion  may  l>e  irnjiroved  and  develojied,  tlie  Coijiora- 
tifiii  liave  apjFnintod  Mr.  G.  E.  Keatinge,  C.T.E..  to  jn'oceetl 
to  S(  nth  Africa  to  examine  the  si'.nation.  It.  is  hoj>ed  that 
Air.  Keatinge  will  return  to  England  in  February  or  Alarch, 
and  on  receijit  of  his  rejiort  tiie  Corjioration  will  bo  in  a 
jittsition  to  consider  what  action  on  their  jiart  is  desirable. 
Aleanwliile,  to  encourage  the  jiroduetion  of  high  quality 
cotton  and  sound  cultural  metliods,  the  Corjioration  have 
agreed  to  offer  next  year  jirizos  to  the  value  of  £250  for 
competition  among  cotton  growers  in  the  I'nion.  One  of 
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tlie  conditions  of  the  competition  is  tliat  each  competitor’s 
croji  sJiall  b«'  judged  as  a  whole,  and  not  from  samphis. 
A\erago  specimens  are  to  be  sent  to  the  Corporation  for 
\  i\iuation. 

West  Indies. 

(a)  lirsrntrh  in  St.  Vincent.—  llcscarcJi  on  the  genetic.s 
of  bea-Island  cotton  lias  been  conducted  in  tSt.  Vincent 
since  1920.  'I'lio  work  was  first  in  the  hands  of  Dr.  S.  C. 
Harland,  and  funds  w  eie  proviiled  by  the  Department  of 
Scientific  and  Industrial  Research.  On  Dr.  Harland’s 
return  to  Dugland  the  Emjiirc  Cotton  tirowing  Committee 
of  the  Hoard  of  Trade  took  ovi'r  tlio  responsibility  for  the 
work.  ’I’lie  fii'st  research  uorker  appointed  by  them  was 
obliged  to  reliiu|uish  the  po.st  after  a  few  montlis  only  ou  ing 
to  ill-hcallli.  and  the  woi’k  was  cariied  on  until  this  atitumn 
b\'  3Ir.  Mason,  a  member  of  the  staff  of  tholmperiavl 
Commissioner  for  Agricult  lu-e  for  the  W  est  Indies.  C})on 
his  appf)iutment  as  Hrofes.sor  of  Hotany  at  the  ^\  est  Indian 
Agricidtural  Collegi*,  Mr.  ^lason  was  unalile  to  continue 
the  lesearch  work,  and  the  Cor()oration  liaA  C  now  ajipointed 
Mr.  L.  H.  Hurd,  H.A.  (Cantab.),  to  carry  on  the  v.ork  in 
!^t.  ^  incent.  Mr.  Hurd  aiii\ed  itt  the  \Vest  Iiulies  at  the 
end  of  OctobfM'  ;  he  ha.s  been  appointed  for  one  year  on 
probation,  and  at  the  end  of  that  time,  if  reports  on  his 
work  by  Sir  I’l-ancis  W'atts  are  satisfactory,  he  u  ill  be  offejed 
a  three-years’  contract.  It  has  been  decided  to  continue 
the  grant,  which  has  been  made  for  the  last  two  years,  for 
expenses  incidental  upon  this  re.search  work. 

(b)  The  Atjricuhural  Colhr/e,  Trinidad. — ’Fhe  College  was 

op<‘ned  in  October  last  for  the  puj  [io.se  of  giving  a  tfioroutrli 
training  in  tropical  agiiculturo  to  students  intending  to 
become  trojiical  jilanlers,  in\'estigators,  or  experts  in 
different  branches  of  agricultural  ..science  or  teclmoloay. 
Accommodation  is  also  jirovided  for  graduates  of  other 
institutions  to  conduct  research  work  in  connection  with 
tropical  agiicultural  problems.  The  Corpfiration  are  of 
ojiinion  that  the  College  will  provide  an  opportunity 
whereby  otlici'rs  selected  for  stavice  in  cotton-growing 
countries  may  receive  that  tniining  in  general  tro|)ical 
agricultun-  which  is  so  es.sential  to  them  before  taking 
up  their  duties.  It  is  recognised  tliat  cotton  growing  is 
one  of  a  series  of  farmin'!  operations,  and  can  only  be 
successfully  conducted  if  tliose  lesjionsible  hav'e  received 
a  sound  training  in  the  general  principles  of  agriculture  and 
agricultural  rotations  as  conducted  in  the  tropic'',  in  addi¬ 
tion  to  special  insti’uction  relating  to  cotton  itself.  At  the 
W’est  Indian  Agricultuia!  College  fa'  ilities  will  b.*  available 
for  pro^'iding  such  training,  iuui  sjjecial  attention  is  abo  | 
to  be  gi\'en  to  instruction  on  the  administrative  side  of  I 
official  i'.gricult ur.-d  work.  On  the.-t'  grounds  the  Coi'pora- 
tion  havti  agrceil  to  coutributi'  tiSOO  a  year  h.*!’  two  yt'ais  j 

to  the  funds  of  t  he  Collegt'.  I’lie  I  )irect  or  of  t  lie  Corporation  ' 

has  been  co-o))t('d  as  the  Corjxirat ion’s  representative  ujion  i 
the  (ioverniug  Hody  of  the  (V»llege.  and  men  sent  out  by  \ 
the  Corporation  for  s|)cei;il  tiaiuiu!!,  or  to  do  advanced 
jiost -graduate  woik,  will  Ix)  receix'oil  in  limited  numbers 
without  payment  of  fees. 

Colton  gn.wing  has  attracted  considei’able  attentiiai 
wiiliin  iho  past  (wo  years  in  some  of  the  State's  of  the 
Commouv.  ealtli,  and  particularly  in  tjucenslaiul.  The 
acrc'aoc  has  increased  more  than  ten  times  in  the  last  three 
year.-',  and  hopes  ar^  bi'ing  t  iUca  tainoil  in  Australia  that  tlio 
Commonwealth  will  idtimately  become  one  of  the  great 
cotton  I'roducing  countries  of  the  world. 

It  i.;  ('stimated  that  between  tiurty  and  forty  thoinaud  j 
acres  will  be  under  cotton  in  the  Ht22-2.‘}  season,  an<l  the  j 
Govt'ir.ment  have  guaranteed  a  [n  ice  of  aid.  ]5er  lli.  of  see<l 
cotton  for  cotton  of  l.]-in.  stajde.  It  woidd  seem  that  the 
success  of  cotton  growing  in  .Vusti'alia  c'u  a  largo  scale 
liejiends  on.  thi-ee  factors,  (a)  o.  sufficient  supply  of  labour  ; 

{b)  tl’.e  mainteuance  of  good  ijuality  ;  (c)  the  continuance 
of  th('  price  of  law  cotton  at  about  12  to  14  pence  a  pound 
for  IMiddliug  .American. 

Tfie  C(»rj)orii,tion  were  approached  by  the  Queensland 
Go\  er;uni  ut  w  ith  a  leipiest  for  the  ser\  ices  of  an  e.xpert  to 
adi’i.-o  tluMu  generally  in  the  devclopmem.  of  the  crop  in 
that  State.  The  Executive  Committee  decided  that  this 
was  a  diri'ction  in  which  th"  Coi’poration  might  assist, 
since  in  tiieir  ofiinion  expiat  a'!\'iee  in.  scieutific  agricultur.al 
practice  and  in  the  organisation  of  the  industry  is  essential 
in  ordt'r  to  establisli  on  a  fiiin  basis  the  production  of  cotton 
of  a  sufficiently  high  (piality  to  make  iis  cultivation  an 
economic  projiosition  in  Australia.  The  Committee  are 
glad  to  iumounco  that  they  ha\e  secured  the  services  of 
Air.  G.  J'lvans,  C.T.E.,  who  is  re.-igning  from  the  post  of  j 
Din'ctor  of  Agriculture,  Hengal,  in  order  to  take  an  i 
appointment  under  the  Corp('ration  on  an  agrfH.'ment  for 


three  years.  Air.  Evans  has  recently  arrived  in  Englanil. 
and  he  w  ill  probably  leave  for  Queensland  early  in  January. 
The  Commonwealth  Government  have  now'  asked  the 
Corf;oration  if  they  would  send  an  expert  to  some  of  the 
other  States  w  here  cotton  growing  is  being  taken  up.  It 
is  accordingly  jiossible  that  Air.  Evans  may  later  on  be 
able  to  report  on  other  parts  of  Australia  in  which  cotton 
growing  is  considered  to  offer  possibilities. 

India. 

On  the  formation  of  the  Indian  Central  Cotton  Committee 
in  1921  the  Empire  Cotton  Growing  Cominittee  of  the 
Hoard  of  'I'iade  invited  them  to  exchange  extracts  from 
Alinutes  that  might  be  mutually  interesting,  on  the  under¬ 
standing  that  these  would  be  regardetl  as  confidential  to 
members  of  the  respective  Committees.  The  suggestion 
has  been  accepti'd  by  the  Indian  Committee,  ami  the 
Council  of  tlie  Corporation  have  given  instructions  that 
extracts  from  their  Minutes  should  be  forwarded  for  the 
confidential  information  of  the  members  of  the  Indian 
Central  Cotton  Committee. 

The  Indian  Central  Cotton  Committee  have  invited  the 
Corporation  to  nominate  a  representative  upon  that  body, 
and  Air.  \V.  Roberts,  of  the  B.C.G.A.  (Punjab),  Ltd.,  has 
bei  II  nominated  foi-  a  period  of  one  year.  The  Indian 
Committee  has  also  been  invited  to  notify  the  Corporation 
of  any  of  its  members  who  may  be  in  England,  so  that  they 
may  be  asked  to  attenil  a  meeting  of  Council  if  there  is  any 
jioiut  relating  to  cotton  growing  in  Inrlia  which  they  would 
like  to  discuss  with  the  Corporation.  It  is  ho)iod  that  the 
close  co-operation  between  tlie  two  bodies  which  should 
be  thus  secured  will  prove  mutually  advantageous. 

As  regai'ls  the  jiolicy  of  the  Corjioration  towards  cotton 
growing  in  India,  the  Executive  Committee  consider  it 
adi'isable,  in  viewv  of  the  political  aii'l  economic  situation 
I  in  India,  to  postpone  any  action  until  the  Indian  Central 
j  Cotton  Committee  have  seemed  their  ce.-s,  and  are  thus 
jdaced  in  a  po.'ition  to  carry  out  the  recouiinendatiOns  made 
in  the  Report  of  the  Indian  Cotton  Committee.  When  it  is 
seen  to  what  extent  these  will  prove  adetiuato  the  Cor- 
poi'ation  will  bo  better  able  to  judge  in  what  directions  they 
can  give  assistance  if  desired. 

Studentship.s. 

The  question  of  the  provision  of  ailequately  trained  men, 
for  the  purpose  of  supplementing  the  Agricultural  Depart¬ 
ments  of  cotton-growing  parts  of  the  Empire,  has  engaged 
the  careful  attention  of  the  Corporation  tluxnigh  their 
Re'^eai'ch  and  Training  Sub-Committee.  They  are  aware 
that,  in  a'l'.lition  to  work  that  can  only  be  carrieii  out  by 
men  possessing  high  scientific  f[ualification«,  many  of  the 
duties  of  the  agricultural  staff  in  cotton-growing  colonies 
are  largely  connected  with  the  training  and  supervision 
of  nativ'e  instructors  and  with  the  marketing  and  grading 
of  the  crop.  A\’hile  an  advanced  training  in  science  is 
not  directly  required  for  such  work,  the  Sub-Cornniittee 
have  t'ointed  out  that  if  partially  ti’ained  men  are  employed 
their  jiromotion  to  more  responsible  work  woidd  be  ditficult 
because  they  would  be  lacking  in  the  fundamental  pilnciple.s 
on  which  is  Iiased  the  expert  knowledge  wdiich  their  duties 
in  a  .senior  post  would  require.  For  all  appointments 
made  with  a  view  to  supjilying  men  to  deal  specially  with 
cotton-growing  abroad,  therefore,  the  Corpoiation  jiroposo 
to  select  only  thoroughly  qualified  men  wlio  have  received 
a  soun.'l  scientific  training,  including  a  year’s  post-grailuato 
work.  Hy  this  means  the  Corporation  hope  in  time  materi¬ 
ally  to  improve  the  standard  of  men  engageil  in  jiromoting 
cotton  cultivation  in  tlie  Dominions  and  Colonies,  and 
this  cannot  fail  to  be  reflected  in  the  ((uality  and  yield 
of  (he  crops  produced  under  theii’  superintendence. 

As  a  preliminary  step  towards  carrying  out  this  policy 
the  Corporation  have  recognised  the  necessity  of  providing 
I  pi’omising  young  men  with  facilities  for  gaining  experience 
in  re.-earch  methods  or  for  doing  advanced  work  after 
I  taking  their  University  degrees,  in  order  to  qualify 
!  themselves  adecpiately  for  either  research  posts  or 
j  administrative  work  in  cotton-growing  parts  of  the 
I  Empire.  For  this  purpose  the  Empire  Cotton  Growung 
!  Commiitee  of  the  Board  of  Trade  offered  a  small 
I  number  of  ’post -grad. uate  Studentships,  and  this  course 
I  has  been  followed  and  extended  by  the  Corporation. 
Of  the  four  nmn  eFcted  to  Studentship.s  in  1921—22, 
one  has  lieen  offered  a  jiost  on  the  Agricultural  Staff 
of  the  Xigerian  Government  ;  a  secoml.  Air.  Xattrass, 
was  api'ointed  by  the  Corjioration  as  as.sistant  to  Air.  Wi'od, 
and  proceeded  w  ith  him  to  Tangan\dka  ;  while  a  third. 
Air.  Ducker,  on  completion  of  his  Studentship  year,  spent 
two  months  in  the  laboratories  of  the  British  Cotton 
Industry  Research  Association,  and  has  since  been 
appointed  as  assistant  to  Air.  Sampson,  with  whom  he  is 
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now  on  his  way  to  Nyasalaiul.  The  thanks  of  tlie  Cor- 
jjoration  are  due  to  the  Council  of  the  British  Cotton 
Industry  Research  Association  for  their  courtesy  in 
offering  to  give  facilities  to  any  of  the  Corporation’s  Stu¬ 
dents  to  work  in  their  laboratories  at  the  Shirley  Institute. 
F'ull  advantage  will  be  taken  in  future  of  this  offer,  and 
close  co-operation  in  other  ways  will  be  maintained  between 
the  two  lx)dios. 

This  year  the  Cor|)oration  elected  six  Students.  Of  those 
four  are  working  at  Cambridge,  one  at  the  Imperial  College 
of  Science  and  Technology,  while  one  has  been  sent  to 
work  under  Professor  Ballou  at  the  West  Indian  Agri¬ 
cultural  College,  Trinidad.  * 

Research. 

With  a  view  to  maintaining  close  touch  in  matters 
relating  to  research  between  the  Corporation  and  the 
British  Cotton  Industry  Research  Association,  a  small 
co-ordinating  Committee  of  the  two  Imdies  has  been  set 
up.  This  Committee  recommends  that  there  should  be 
no  clear  line  of  demarcation  of  the  fields  of  research  to  be 
explored  respectively  by  the  two  bodies,  that  a  certain 
amount  of  overlaj)ping  is  indeed  desirable  jirovided  that 
there  is  a  free  exchange  of  information  as  to  the  work  done. 
They  ex])ress  the  hope  that  if  the  Corporation  decide  to 
establish  a  research  station  abroad  the  botanical  staffs  of 
the  station  and  of  the  Research  Association  should  bo 
practically  interchangeable,  so  that  the  Corporation’s 
workers  would  be  at  liberty  to  carry  out  at  Didsbury,  if 
thought  desirable,  research  on  problems  that  had  arisen 
abroad,  but  that  coidd  be  conducted  more  easily  under 
non-tropical  conditions,  while  members  of  the  staff  of 
the  Research  Association  shoidd  similarly  be  able  to  put 
to  the  test  under  field  conditions  results  obtained  by  them 
in  the  laboratory  at  home. 

At  the  present  time  the  two  bodies  are  dividing  equally 
the  cost  of  a  grant  of  £150  that  has  been  made  to  Professor 
Priestley,  of  Leetls  University,  for  the  continuation  of  a 
piece  of  research  on  the  action  of  light  on  plant  growth. 

Journal. 

The  Corporation  hope  shortly  to  publish  a  Quarterly 
Journal  containing  particidars  as  to  their  activities,  which 
wouKl  serve  to  ket'p  spinners  and  others  interested  fidly 
informed  as  to  their  work.  It  might  also  servo  a  useful 
purpose  by  including  informat  ion  concerning  cotton-growing 
problems  in  all  parts  of  the  Empire,  and  thus  enabling 
the  Corporation  to  act  as  a  clearing-house  of  information 
collected  from  different  Dominions  and  Colonies,  and  keep¬ 
ing  Directors  of  Agriculture  and  others  engaged  in  cotton- 
growing  in  touch  with  problems  in  which  they  are  interested. 
Further,  the  Journal  might  contain  statistics  as  to  the 
cotton  crops  in  different  j)arts  of  the  world,  and  their 
qualities  and  uses.  Finally,  it  is  suggested  that  it  might 
give  spinners  and  growei"s  a  better  knowledge  of  one 
another’s  requirements  and  difficidties. 

It  is  hoped  that  the  Journal  may  contain  reports  from 
all  the  cotton  experiment  stations  in  the  Empire,  giving 
particulars  of  the  results  obtained  from  each  kind  of  seed, 
the  nature  of  the  soil,  and  the  climatic  cf)nditions  under 
which  it  was  grown.  The  Corporation  would  thus  do 
valuable  work  by  collecting  and  disseminating  such  infor¬ 
mation  so  that  the  Agricultural  Departments  in  the  several 
colonies  and  dependencies  can  compare  their  own  results 
with  those  obtained  elsewhere,  or  in  the  case  of  a  country 
taking  up  cotton  growing  anew  ,  may  be  able  to  decide, 
on  the  basis  of  exj>erimcntal  results  obtaiiual  elsewhere, 
which  types  are  most  likely  to  1x3  successful  under  their 
own  })articular  local  conditions. 

Other  standing  features  of  the  Journal  which  have  been 
suggested  are  reports  each  season  on  the  crops  of  each 
colony  or  tlependency,  mentioning  any  administrative 
difficulties  that  had  been  encountered  in  growing  or 
marketing  the  croj),  and  the  steps  that  had  been  taken  to 
surmount  them.  It  is  hoped  that  these  rej)orts  woidd 
be  supplied  by  the  courtesy  of  the  Directors  of  Agricidtiire 
or  by  the  Corporation’s  own  Cotton  Specialists. 

The  Executive  Committee  ho])c  that  the  Corporation 
will  consider  this  report  as  an  ade([uate  recoid  of  the  year's 
work.  They  feel  that  the  assistance  rendered  to  the  Sudan 
schemes  alone  constitutes  a  most  arnjjle  justification  for  tiie 
existence  of  the  Corporation,  and  confidently  predict  for 
it  an  ever-increasing  area  of  usefidness.  They  gratefully 
acknowledge  the  constant  help  they  have  received  from 
the  great  Dej)artments  of  State,  w  it  h  which  they  are  brought 
into  frecjuent  contact — the  Colonial  Office,  the  Foreign 
Office,  and  the  Board  of  Trade,  and  to  the  (Jovernments 
and  Agricultural  Departments  the  Dominions  and 
De]>endencies  overseas. 


Botes  on  Trade. 


[While  every  care  is  exercised  to  ensure  the  accuracy  o/ 
any  explanatory  articles  or  notes  relating  to  Acts,  Itegvla- 
tions.  Orders,  etc.,  puhlished  in  the  “  Journal,”  it  must  he 
understood  that  sxich  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authori¬ 
tative  legal  interpretations  of  the  text  of  the  documents 
themselves.] 


QAS  MEASUREMENT  APPARATUS. 

In  the  course  of  the  expt*rimental  work  at  the  Fuel 
Itesearch  Station  it  has  l)een  necessary  to  detcrmiiu^ 
the  specific  gravities  of  the  various  gases  produced. 
Where  the  gast's  liave  been  made  in  bulk  the  Wright's 
Effusion  Bell  method  has  Ix'en  satisfactorily  used  ;  the 
method  cannot,  however,  l)e  ustJully  employed  for 
gases  prepaix'd  on  the  laboratory  scale.  For  this 
reason  an  ajqiaratus  has  l)ecn  devised  for  .s])ecific 
gravity  determinat  ions  of  small  samples  of  gas,  the  degrtn; 
of  accuracy  being  0-5  ]X‘r  cent,  for  values  Ixdwecn  0-4 
and  0-0  (air  =  1).  The  ajjparatus  is  describt'd  and 
figured  in  a  brief  re]K)rt,*  recently  ]niblished  by  H.M. 
Stationery  Office.  The  rejx^rt  should  be  of  utility  in 
gas-works,  laboratories  and  elsewhere. 

[*  Dejcirtnieiit  of  Scientific  and  Industrial  Research  ;  Fuel  Re¬ 
search  Hoard,  Technical  Pa)ier  Xo.  5.  An  Apparatus  for  the 
Alea  urenient  of  Sj^cific  (Gravity  of  (tases  in  Small  t^hiantities.  Hy 
Alfred  Blackie,  AI.A.  Price  3d.  net.] 


AUSTRALIAN  TRADE  IN  OCTOBER. 

The  Acting  Official  Secretary  in  London  of  the 
Commonwealth  of  Australia  reports  that  the  total  values 
of  the  goods  imported  to  and  exported  from  Australia 
during  the  month  of  October  were  as  follow  : — 

Imports.  Exports. 

fll,t»20,021  Australian  Produce ...  £10,133,798 

Other  produce  ...  291,204 


Total  ...  £10,425,002 


KOREAN  RICE  CROP. 

H.M.  Consul-General  at  Seoid  states  that  a  seeond 
official  estimate  of  the  Korean  rice  crop  for  the  current 
j^ear  antieipates  the  total  yield  at  75,499,445  bushels, 
or  very  little  below  the  original  estimate. 


UNITED  STATES  BUSINESS  CONDITIONS. 

The  Representative  in  London  of  the  Irving  National 
Bank,  New  York,  has  received  a  cablegram  which  states 
that  retail  trade  in  New  York  is  brisk.  Novemlxw 
Bank  clearings  in  New  York  City  totalled  17,332 
million  dols.  and  Bank  clearings  in  American  cities, 
excluding  New  York,  totalled  14,388  million  dols. 
November  tire  insurance  los.ses  in  the  United  States 
amounted  to  30,770,100  dols.  The  .steel  ingot  and 
pig  iron  output  in  that  month  was  2,889,000  and 
2,850,0(X)  tons  res]x-ctively,  and  the  United  States  Steel 
Corjwrat ion’s  unfilled  orders  at  the  end  of  Novemlx-r 
totalled  6,840,000  tons.  Novemlx'r  cotton  consumptioa 
was  578,0(.M)  bales. 


CONSULAR  INVOICES,  ETC.,  FOR  PARAGUAY. 

H.M.  (Charge  d’Affaires  at  Asuncion  has  cabled  to 
the  effect  that  Decree  No.  14326  of  7th  January,  1922, 
which  would  regulate  the  mann(>r  of  pre])aring  Consular 
ijivoices  and  general  manifests  of  carg(X*s,  is  to  come  into 
force  on  1st  January,  1923. 

A  copy  of  the  above;  mcntioiK'd  Decree  can  be  in- 
S]X“cted  by  United  Kingdom  firms  intere-sted  on  ajeplica- 
tion  to  the  Department  of  Ovenseas  Traele,  35,  Old 
Queen  Street,  London,  S.W.  1. 


Deck-mhku  21,  1922. 
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Exhibitions  and  Fairs. 


EUtTISH  IN' DUST  ItlE.S  FAIR,  I92.T 

The  Chemical  Section. 

In  this  and  succeeding  issues  of  the  “  Journal 
it  is  proposed  to  give  a  review  of  the  various  Sections 
at  the  forthcoming  Fair  at  the  White  City. 

The  first  Section  seen  b}"  the  visitor  entering  the  Fair 
from  the  l^.xbridge  Road  entrance  will  be  that  of  Chemi¬ 
cal  and  Allied  Products.  This  group  comprises  the 
following  indu.stries  : — heavy  chemicals,  d^vs,  tine  chemi¬ 
cals  and  drugs, scientific  instruments, druggists’  sundries, 
and  domestic  chemical  products. 

Plant  used  in  the  manufacture  of  chemicals  will 
also  be  included  in  the  exhibits. 

The  Association  of  Rritish  Chemical  Manufacturers 
and  the  British  Chemical  Plant  Manufacturers’  Associa¬ 
tion  have  co-ojierated  in  an  endeavour  to  secure  a  fully 
representative  exhibition  of  the  whole  industry.  It  is 
of  importance  in  this  connection  that  the  British  In¬ 
du.stries  Fair  is  the  only  Exhibition  at  present  held  in 
the  UnibMl  Kingdom  where  such  a  range  of  chemicals 
is  exhibited,  and  where  the  requirements  of  all  trades 
and  professions  using  chemical  products  can  be  found 
centralised  in  a  single  exhibition  liall.  It  is  also  worthy 
of  note  that  the  group  of  industries  included  in  this 
Section  rt>pre.sents  an  enormous  capital  of  something 
in  the  neighbourhood  of  £  100,000, (tOO. 

The  Section,  representiii"  what  is  now  one  of  the  most 
iiupoitant  iiuUistiies  in  the  United  Kingdom,  will  demonstrate 
the  great  increase  in  chemical  products  manufactured  in  this 
country  since  the  war,  particularly  in  tine  chemicals,  and  will 
[irove  that  the  buyer  need  not,  under  post-war  coinlitions, 
look  for  his  supplies  outside  the  United  Kingdom. 

A  further  point  in  favour  of  the  British  manufacturer  is 
that,  unlike  his  foreign  competitors,  he  can  guarantee 
delivery  at  specified  dates ;  and  British  chemical  manu¬ 
facturers  are  anxious  to  prove  to  tlie  world  their  ability  to 
produce  an  article  to  the  satisfaction  of  any  buyer. 

Heavy  chemical--,  which  are  used  in  connection  with  practi¬ 
cally  every  industry  throughout  the  -world,  will  be  represented 
In  the  largest  liinis  in  the  industry. 

Dye-Stuffs,  etc. 

The  production  of  d3r-stufTs  and  intermediate  pro¬ 
ducts  lias  developtal  in  recent  years  probablj'  more  than 
any  other  industry  in  the  United  Kingdom,  and  the 
dyes  manufactured  to-day  cover  everj'  range  of  colour 
and  ever\'  requirement  from  acid  colours  to  vat  d\'e- 
stuffs. 

Exhibitors  at  the  Fair  will  be  in  a  position  to  meet 
the  needs  of  dyers  for  all  trades  and  a  comprehensive 
and  varied  range  of  colours  will  lie  on  view,  including 
sam])le.s  of  various  goods  d^'cd  with  the  colours  of  British 
manufacturers. 

Special  interest  centres  in  the  fine  chemical  and  drug 
exhibits  owing  to  the  pre-war  monopoly  of  these  products 
held  by  Germany.  The  exhibits  on  view  will  prove  that  the 
I’ritish  manufacturer  has  little  to  fear  in  competition  in  these 
lines.  The  buyer  of  druggists’  sundries,  toilet  preparations 
and  perfum  ry  will  find  a  wide  selection  for  his  inspection  at 
the  Fair.  T  -e  ))rices  will  be  competitive,  and  he  will  find 
that  the  United  Kingdom  manufacturer  is  anxious  to  submit 
his  goods  on  the  best  [lossible  terms,  e.specially  for  the  over¬ 
seas  trade.  Goods  in  these  lines  are  specially  notable  for 
their  attractive  packing,  and  stocks  are  available  for  all 
reasonable  requirements. 

Rfqire.sciitativ^e  exhibits  will  also  be  made  iu  scientific 
instruments  and  domestic  chemical  products,  and  over¬ 
seas  firms  will  find  littlo  difficulty  in  suppl^dng  their 
needs  from  the  wide  range  of  exhibits. 

For  general  details  of  the  Fair  .see  notice  under  Forth¬ 
coming  Fairs. 


ONTARIO  RETAIL  HARDWARE 
ASSOCIATION  ANNUAL  CONVENTION 
AND  EXHIBITION. 

H.M.  Traile  Commissioner  at  Toronto  reports  that 
the  I]ighteenth  Annual  Convention  and  Exhibition  of  the 
Ontario  Retail  Hardware  Association  will  be  held  at 


EXHIBITIONS  AND  FAIRS— Uonffnued. 


The  Armouries,  Toronto,  from  13th  to  16th  February. 
The  Trade  Commissioner  strongly  recommends  that 
British  firms  with  local  managers  or  agents  should  parti¬ 
cipate  in  the  Exhibition,  pointing  out  that  although  the 
Exhibition  is  promoted  by  the  Retail  Hardware  Trade, 
Ontario  wholesale  manufacturers  and  their  agents 
exhibit  annuallj'  in  order  to  stimulate  the  demand  from 
the  retailer. 

He  further  suggests  that  British  firms,  interested  in  the 
Exhibition  but  having  no  agents  in  Canada,  might  wish  to 
avail  themselves  of  the  offer  of  a  local  manufacturer’s  agent 
who  is  prepared  to  display  at  the  Exhibition  the  samples  of 
any  firms  who  may  appoint  him  as  their  agent  in  Ontario  and 
Quebec  Provinces.  Further  j>articulars  as  to  this  offer  may  be 
had  on  application  to  the  Department  of  Overseas  Trade, 
35,  Old  Queen  Street,  London,  S.W.  1.  (Reference  E.D.4103.) 

An  interesting  feature  in  the  organisation  of  the  Exhibition 
is  that  admittance  is  confined  to  buyers  during  the  afternoons, 
but  the  public  is  welcome  in  the  evenings,  when  special 
entertainments,  with  a  view  to  publicity,  are  organised. 


BORDEAUX  FAIR. 

The  Department  of  Overseas  Trade  is  informed  that 
the  sixth  Commercial  Fair  at  Bordeaux  will  be  held  from 
15th  to  30th  Juno  next  j-ear. 

The  Fair  is  considered  to  be  well  worth  the  attention 
of  British  firms  interested  in  the  South-West  of  France, 
as  a  market.  A  limited  number  of  copies  of  the  regu¬ 
lations  and  application  forms  is  available  at  the  Diqiart- 
ment  of  Overseas  Trade,  35,  Old  Queen  Street,  London, 
S.W.  1. 


HOTEL  EQUIPMENT  EXHIB.ITTON  AT 
MILAN  SPRING  FAIR. 

The  Department  of  Overseas  Trade  is  informed  by 
H.M.  Consul-General  at  iMilan  that  the  Touring  Club 
Italiano  of  Milan  intends  to  hold  a  special  Exhibition 
of  Articles  of  Hotel  Equipment  in  conjunction  with  the 
annual  International  Samples  Fair  at  Milan,  to  be  held 
from  12th  to  27th  April  next  3'ear. 

The  Secretaiy  of  the  Club  cordially^  invites  British 
firms  to  exhibit,  and  will  be  jileased  to  supply  full 
particulars  to  individual  enquirers. 

H.M.  Consul-General  considers  that  the  proposed 
Exhibition  offers  a  good  o])portunity  for  high-class 
firms  to  demonstate  the  general  excellence  of  British 
hotel  equipment. 

The  Milan  Fair  has  drawn  an  enormous  attendance 
during  the  past  three  \'ears,  not  only  of  Italian  buyers 
and  public,  but  of  business  men  from  the  Balkans,  the 
Levant,  and  Central  Europe.  American,  Swiss,  and 
Scandinavian  buj'ers  are  also  reported  to  have  attended 
personally  or  been  rejiresented  in  considex-able  numbers. 


TRIESTE  AUTUMN  FAIR. 

In  a  summary^  of  the  second  International  Sample 
Fair  held  at  Trieste  during  September,  H.M.  Consul 
states  that,  although  the  Fair  was  international,  1,280 
out  of  the  1,391  exhibitors  were  Italian.  In  the  inter¬ 
national  group  were — British  (9),  Austrian  (22), 
Czecho-Slovakian  (14),  *  Hungarian  (12),  Soviet  (24), 
and  Spanish  (8)  exhibitors,  the  balance  being  made  up 
by  American,  Egyptian,  Balkan,  French,  Indian, 
German,  Polish,  Swiss  and  Turkish  firms. 

The  total  number  of  visitors  is  said  to  have  exceeded 
half-a-million,  one-fifth  of  whom  were  foreigners.  It  is 
understood  that  the  Societa  Anonima  responsible  for 
the  organisation  of  the  Fair  arc  preparing  to  hold  a 
third  Sample  Fair  in  1923. 


MADAGASCAR  FAIR. 

As  announced  in  the  “Journal”  of  5th  October  (see 
page  371),  it  is  intended  to  hold  an  International  Com¬ 
mercial  Fair  at  Antananarivo,  Madag;iscar,  from  15th 
August  to  15th  September,  1923. 
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EXHIBITIONS  AND  FAIRS— Ci>nlutuf<i. 


H.M.  Consul  thcro  has  now  forv  artl*  d  a  list  of  articles 
of  which  he  recommends  United  Kingdom  maniifac- 
tureis  to  consider  the  {ulvisability  of  sending  an  exhibit 
to  the  Fair.  The  articles  mentioned  are  as  foUow  : — 
Macliiiiery. — Itiee  Tlireshers  (small) ;  ]5ri(juetle  Maclnner\' 
(small) ;  Jtrick  and  Tile  Making  Machinery  (small). 

Foodstuti’s. —  .Milk  (Condensed  and  Dried);  Margarine; 
Tea;  t'heese  ;  I'.isewits  and  .lams. 

General  Ciooils  (Metals).— Iron  and  Steel  Bars;  Slieet 
Iron;  Steel  Sheets:  Gahanised  Iron;  Tin  I’lates ;  Car- 
l>enter’K  Tools;  Masons  Tools;  Shovels;  Spades;  Saws; 
Hammers.  i^Other).  Ink  ;  Ammonia ;  Suli'hnric  .Void  ; 
Cotton  and  Linen  Thread ;  Cement ;  Soap  (Household 
and  Toilet) ;  Sacks  (.Jute). 

Lubricating  Oils. 

H.M.  ('on.sul  add.s  that  ]\Iadaga.scar  is  lirst  and  fore¬ 
most  a  market  for  cliea})  goods.  British  products  are 
much  apiueciated  by  buyers  for  their  (piality  when 
quality  and  cheapness  go  hand  in  liand,  but  quality 
without  chr'apness  is  of  interest  to  no  one. 


FORTHCOMING  FAIRS. 


UAITED  KINGDOM. 

BRITISH  INDUSTRIES  FAIR,  WHITE  CITY,  LONDON,  AND 
CASTLE  BROMWICH  AERODROME,  BIRMINGHAM, 
February  19th  to  March  2nd,  i9.:3 : 

Lonix)n. — Cutlery;  Silver  and  Electroplate;  Jewel¬ 
lery  ;  Watches  and  Clocks ;  Hard  Habei  dasLery ;  Glassware 
of  all  Descriptions;  China,  Earthenware,  and  Stoneware; 
Paper;  Stationery,  and  Stationers’  Sundries  and  Office 
Appliances;  Printing;  Books;  Fancy  Goods,  including 
Tobacconists’  Sundries;  Leather  Goods,  including  Travei- 
’itg  Requisites ;  Lcatlier ;  Brushes  and  Brooms ;  Toys 
and  Games;  Sports  Goods  (including  Sports  Clothing); 
Scientific  and  Optical  Instruments ;  Medical  and  Surgical 
instruments  and  Appliances;  Spectacle  Ware  and  Opticians’ 
Suppiiea;  Photographic  and  Cinematograph  Apparatus  and 
Requisites;  Musical  Instruments;  Furniture  of  Wood,  Cane, 
and  Wicker;  Bedsteads  and  Bedding;  Carpets,  Linolcuu., 
etc.;  Basket  ware;  Chemipals,  Light  and  Heavy;  Domestic 
Chemical  Products;  Drugs  and  Druggists’  Sundries;  Per 
fumery;  Dyes,  Foodstufts  (Prepared  and  Preserved)  and 
Beverages;  Confectionery  (Sugar  and  Chocolate);  Tobacco, 
Cigarettes,  and  Cigars.  Apply  to  : — Department  of  Over¬ 
seas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 

Biu.MiNGH.vM. — Lighting  Plant  for  Electricity ;  Gas, 
Oil,  etc. ;  Cooking  Stoves  and  Utensils,  including  Alumi¬ 
nium,  Eiiamelwarc,  etc.;  Foundry  Appliances;  General 
Hardware,  including  Builders’,  Marine,  and  Household 
Ironmongery  of  all  Descriptions ;  General  Machinery  of  all 
Descriptions,  and  Small  Tools;  Mill  Furnishing;  India- 
rubber  Goods  for  Industrial  and  Household  purposes; 
Motor  Cycles  and  Cycles ;  Accessories  for  Motor  Cars, 
Cycles,  and  .Aeroplanes;  VVeighing  and  Measuring  Appli 
aiices,  and  Instruments;  Sanitary  Appliances;  Painta, 
Colours,  and  Varnishes,  and  Painters’  Requisites;  Railway 
Equipment ;  Metals  of  all  Descriptions  (excluding  Precious 
Metals);  .Agricultural  and  Horticultural  Machinery;  and  [ 
Implements;  Mining,  Colliery,  and  Quarrying  Plant; 
Brewing  and  Distilling  Plant;  Metal  Furniture  for  House, 
Shop,  Office,  G.arden,  and  Camp  Use,  including  Bedsteads; 
Building  Construction ;  Perambulators,  Mailcarts,  and 
Pushchairs;  Saddlery  and  Harness;  Firearms;  Fishing 
Rods  and  Tackle;  Tubes  in  Copper,  Lead,  Brass,  and 
Steel,  and  Steam,  and  Pipe  Fittings;  Architectural  and 
Ornamental  Metal  Work,  including  Gates  and  Fencing;  I 
Ropes  of  Steel  and  Hemp,  Cordage,  and  String.  Apply  to  : 

— Secretary,  The  Chamber  of  Commerce,  95,  New  Street, 
Birmingham. 

.'SECOND  RcoTTisn  Ideal  Homes  Exhibition — 

Edinburgh,  .January  3Lst-February  14th,  1923.  .Apply  : — 
Industrial  Hall,  Annandale  Street,  Edinburgh. 

Bl’si.vess  Ekfioif.ncy  Exhibition — 

Central  Hall  Westminster,  S.W.  1.  February  7tli-17th, 
1923.  Organised  by  The  Office  .Appliances  Trade  Asso¬ 
ciation,  37,  Strand,  I.ondon,  W.C.  2. 

Dundee  Modern  Homes  Exhibition —  ; 

Feliruary  21st-March  .3rd.  1923.  Organised  by  J.  R. 
Ilainsworth,  Caird  Hall,  Dundee. 

Ideal  Homes  Exhibition — 

Olympia,  March  4tb-17th,  1923.  Organised  by  i 

.Associated  Newspapers,  Ltd.,  130,  Fleet  Street, 
London,  E.C.  4 

Brewers’  and  Allied  Trade  Exhibition — 

Industrial  Hall,  Edinburgh.  March  14tb-24th.  Organ-, 
ised  by  T.  Williamson,  Esq.,  Industrial  Hall,  Annen- 
dale  Street,  Edinburgh. 


EXHIBITIONS  AND  FAIRS— Conti/iuet/. 


I'HOTOGHAFllIC  FaIB — 

Holland  I’aik  Hall,  March  15th-24th,  1923.  Apply 
to  : — Urgauisiiig  Secretary,  Sicilian  House,  Soutuamp- 
Lon  iiow,  LuiiUon,  W.C.  1. 

Inieu.nahoxal  Domestic  Economy  and  Trade  Exhibition — 

Hull,  April  20tii-May  5lii,  1923.  A^iply  :-Nortliern 
Counties  trades  E-xliibitions,  Roy’al  Chambers,  Mid¬ 
land  Street,  Hull. 

Sixth  Intern auonal  Tobacco  Trade  Exhibition — 

Olympia  (New  Exhibition  Hall),  May,  1923.  Organised 
by  “  Tobacco,”  Monument  Station  Buildings,  London, 
E.O.  4. 

Interna  iioNAL  Mining  FIxhibition — 

Royal  Agricultural  Hall,  June  lst-4th,  1923.  .Apply  : — 
43,  Essex  Street,  Strand,  London,  W.C.  2. 
International  House  Show — 

Olympia,  June  23rd-30tli,  1923. 

InIKRNaITO.NAL  llSHERlES  EXHIBITION — 

Leeds,  September  24tb-Ottober  (>th,  1923. 

Shoe  and  Leather  Fair — 

Royal  Agricultural  Hall,  October  8tb-12tb,  1J*23. 
Edinburgh  Ideal  Homes  Exhibition — 

Organised  by  T.  Williamson,  Esq.,  18,  Waverley 
Market,  Edinburgh. 


UYEKSEAS. 

BRAZILIAN  CENTENARY  EXHIBITION— 

Rio  de  Janeiro. 

Briiish  Section.  .^Ajtlt  to  : — Departmint  of  Over¬ 
seas  Trade,  35,  Old  Queen  Strelt,  London,  S.W.  1. 

I.nter.naiion.al  Motor  Exhibition — 

Rio  de  Janeiro,  November  Ist-^IarcL  31st.  In  connection 
with  tlie  Rra/.iiiaii  Centenary  Exhibition.  Particulars 
may  be  obtained  from  the  Ilepartment  of  Overseas 
Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 
(Reference  F.B.  7394.) 

P.ARIS  iMLRN.VnONAL  AERO  EXHIBITION — 

Grand  Palais,  December  15th-January  2nd,  1923. 

Paris  Agricultural  Machinery  Exhibition — 

January  20th-28th,  1923. 

Amsterdam  Motor  and  Cycle  Show — 

February  9th-18th,  1923.  Organised  by  “  Vereeniging 
Rijuielen  eii  Automobiel-Industrie.  (Particulars  obtain- 
al)le  from  Department  of  Overseas  Trade,  35,  Old 
Queen  Street,  London,  S.W^.  1. 

New  York  Exhibition  of  Inventions — 

Grand  Central  Palace,  February  17th-22nd,  1923. 

Belgian  Agricultural  Machinery  Exhibition— 

Brussels,  February  17tb-20th,  1923.  Organised  by 
Sociele  .MecaiiKiue  el  d’lndustrie  Agricole 

Brussels  .Motor  Cycle  and  Cycle  Exhibition — 

Palais  d’Eginont,  February  24th-March  7th,  1923. 
Apply  to  : — Secretariat  General,  G4,  Rue  de  Enseigne- 
ment,  Brussels. 

Zagreb  Sayiples  Fair — 

March,  1923. 

Lyons  Spring  Fair — 

March  Ist-loth,  1923. 

Prague  Sample  P'air — 

March  lltli-18th,  1923.  Official  Representative  for 
Great  Britain,  Mr.  J.  Sykora,  26,  Gloucester  Road, 
London,  N.W.  1. 

Barcelona  International  Samples  Fair — 

March  ]7th-28th.  Organising  Committee,  Plaza 
Antonio  Lopez  15,  Barcelona. 

South  .\frican  Rand  Show — 

March  2S(h-.\pril  2nd.  Organised  by  the  Witwators- 
rand  Society.  -Apply  to  Secretary,  Natal  Bank 
Chambers,  Market  Street,  Johannesburg. 

Cologne  Samples  Fair — 

Spring.  1923. 

Milan  Samples  Fair — 

April,  1923. 

Turin  Photoorapitiu  and  CiNEMATitCRAPn  Exhibition — 

April,  1923.  Apply  to  ; — Chamber  of  Commerce,  Turin. 

International  Travel  Exhibition — 

New  York.  April  9t1i-lRh.  1923.  Particulars  may  be 
obtained  from  the  Department  of  Overseas  Trade. 

Brussels  Commercial  Fair — 

April  9tb-25th,  1923. 

Tnfernational  Riibl.icr  Exhibition  in  conjunction  with 
Brussels  Fair. 

■Swiss  Samples  Fair — 

Basle,  April  14th-24th,  1923. 

Geneva  Photographic  Exhibition — 

May,  1923.  Fuither  particulars  and  ajiplication  forms 
from  Exhibitions  and  Fairs  Division,  Department  cf 
Overseas  Trade. 


[Note. — The  above  list  is  not  intended  to  include  all  forth- 
Toming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  ones,  especially  those  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  above  is  on 
file  and  mav  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Department  of  Overseas  Trade,  35,  Old  Queen 
.‘’treet.  London,  S.W.  1.] 
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fmperlal  and  Foreign 
Trade. 

BRITISH  EMPIRE. 

AUSTRALIA. 

TEADE  WITH  IIOXH  KONH  IX  1021. 

According  to  tiio  annual  report  for  1922  of  the  ^lelboiii’uo 
Bureau  of  Coiuinerce  and  Indu.stry,  tho  trade  of  Aiustralia 
with  Hong  Kong  for  the  year  1921  amounted  in  value  to 
£910,412,  of  wliich  £41  i, Gil  repre.«ented  imports  into 
AiLstralia,  and  the  remainder,  £498,801,  exports  from 
Australia. 

Tho  jirincipal  commodities  imported  into  Australia 
include  white  rice,  tea,  ginger,  peanuts,  silk  jjicco-goods, 
Ciiineso  medicines,  fire  crackers,  peanut  oil  and  rattan. 
TJio  pri.ucijial  exports  to  Hong  Kong  include  beche-de-mor, 
butter,  leatlier  (solo  aiul  upper),  sandalwood,  condensed 
milk,  wlc'at  flour,  beef,  coal  and  jiig  lead. 

Tlio  following  table  sliows  the  values  of  these  principal 
imports  and  exports  : — 


lm|ioit3  into  Australia. 

Export.s  to  Hong 

Kong. 

.£ 

£ 

White  rice 

...  i  120.801 

Heeho  Je-nier... 

.  5.8,117 

Tea  . 

...  ;  27.1-12 

Butter . 

.  88  048 

(linger  ... 

20,141 

Leather  (sole  and  ujijk 

r)  53,399 

I’eauiits... 

IH, 4(5.5 

.Sandalwood  ... 

.  51,854 

Silk  jiiece-goo'ks 

15,246 

Condensed  milk 

.  46,295 

Chinese  nu-iheines 

15,187 

Wheat  Hour  ... 

.  41,280 

Firecrackers  ... 

12,566 

Beef 

.  21,507 

I’eanut  oil 

...  :  12,431 

Coal 

14,380 

Rattan . 

11,548 

I’ig  lead 

.  11,858 

BRITISH  INDIA. 

WEEKLY  CABLE. 

The  weekly  cable  received  from  the  Hirector-General  of 
Commercial  Intelligence,  Calcutta,  dated  ISth  December,  is, 
in  part,  as  under  : — 

Sf-ASON. 

During  tlie  earlier  part  of  the  week  ending  ITtli  December 
moderate  rain  fell  in  Burma,  i’unjab  and  ('entral  India. 
Crop  prospects  are  unchanged. 

Markets. 

Cotton. — 13th  December.— Bombay  cotton  market  steady. 
Fine  31. G.  Oomras  Bs.  403  December- January  ;  lls.  404 
March.  Bombay  cotton  arrivals  from  1st  September  to 
9th  December,  1922,  were  ."00,000  bales,  as  compared  with 
.570,000  bales  during  the  same  peiiod  of  the  last  year. 

•/id’. —  16th  December.  -  Calcutta  jute  market  steady. 
Hessians  ijuiet  ;  ready  9  porters  Its.  19,  annas  8  ;  11  porters 
Bs.  23,  annas  2.  Heavy  goods  steady  ;  li  twills  Bs.  46. 

T  a. — At  te.i  sale  on  12th  December,  market  was  practically 
unchangeil ;  excepting  common  Pekoes  and  Souchongs,  which 
were  slightly  easier,  there  was  an  advance  of  \  anna  for 
Pekoes  and  1  aima  for  Orange  Pekoes,  owing  to  demand  for 
Bombay  and  I’ersia.  This  sale’s  average  price  was  B.  1, 
pies  3  per  lb.,  as  against  last  week's  average  price  of  15  annas 
10  pies  per  lb.  59.),919  packages  sold  to  date  on  an  average 
price  of  12  annas  9  pies  per  lb. 

Bank  Bate. —  Imperial  Bank  of  India  rate  raised  to  6  per 
cent,  from  14th  December. 

Authorised  capital  new  Joint  Stock  Companies  registered 
during  November,  1922,  was  Bs.  1,23  (lakhs^,  as  compared 
with  Bs.  2,46  in  November,  1922. 

CANADA. 

FOREIGN  TEADE  IX  OCTOBEIl. 

The  summary  of  the  trade  of  Canada  for  October  shows 
that  imports  for  consumjition  were  v’alued  at  66,875,201 
dols.,  as  against  59,518,248  tlols.  in  October,  1921,  and 
105,770,037  dols.  in  October,  1920,  states  tho  “Commercial 
Intelligence  Journal  ’’  of  the  Canadian  Department  of 
Trade  and  Commerce. 

Imports  from  the  United  Kingdom  in  October  were 
valued  at  13,108,657  dols.,  against  8,845,282  dols.  in 
October,  1921,  and  17,433,786  dols.  in  October,  1920.  The 
imjiorts  from  the  United  States  in  October  were  valued  at 
42,954,00.5  dols.,  as  against  42,309,934  dols.  in  October, 
1921,  and  76,893,990  dols.  in  October,  1920. 

The  value  of  the  exports  of  Canadian  produce  in  October 
was  102,675,347  dols.,  as  compared  with  79,941,682  doLs. 
in  October,  1921,  and  129,348,220  dols.  in  October,  1920. 
The  exports  to  the  United  Kingdom  were  valued  at 
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50,565,681  dols.,  as  compared  with  35,488,931  dols.  in 
October,  1921,  and  23,728,546  dols.  during  October,  1920. 
Exports  to  tho  United  States  were  valued  at  32,878,533 
tiols.  during  October,  1922,  as  against  28,457,095  dols.  in 
October,  1921,  and  64,994,451  dols.  in  the  corre.six)nding 
month  of  1920.  The  montli’s  returns  show  a  favourable 
balance  of  trade  of  35,800,146  dols. 

FEDERATED  MALAY  STATES. 

IMTOETS  AND  EXTORTS  IX  SEPTEMBER 
QUARTER. 

According  to  statistics  published  as  a  supplement  to  the 
“Federated  3Ialay  States  Government  Gazette,”  the  value 
of  imports  into  the  Federated  ^lalay  States  dm’ing  the  third 
quarter  of  the  j’ear  was  18,826,626  dols.,  as  compared  with 
23,700,060  doLs.  in  the  September  quarter  of  1921. 

Exports  from  the  Federated  3Ialay  States  during  the 
same  periods  were  valued  at  34,773,350  dols.,  aiul  29,806,555 
dols.  respectively,  and  re-exports  at  £1,231,530  dols.  and 
1,180,479  dols.  respectively. 

SIERRA  LEONE. 

IMPORTS  AND  EXPORTS  IN  PJ21. 

The  following  classified  table  shows  tho  value  of  imports 
into  Sierra  Leone  during  1921,  as  published  in  the  Annual 
Heport  of  the  Controller  of  Customs  on  the  revenue, 
trade  ami  shipping  of  the  Colony  during  that  year.  For 
the  purpose  of  comparison  the  figures  for  1920  are  also 
given 


Articles. 

Value,  1920. 

Value,  1921. 

Food,  drink  and  tohaceo  : 

£ 

£ 

Foofl 

523,713 

192,801 

Drink . 

153,024 

78,209 

Tobacco... 

168,095 

11 2, .511 

Total 

Raw  materials  and  .articles  inainlv 

844,832 

1 

383,521 

nnmanufaetuied 

776,253 

279,156 

Articles  wholly  or  mainly  manufactured 

1,679,414 

914,103 

Miscellaneous  and  uncla.ssified  ... 

9 

110 

.Sjiecio 

247,970 

192,738 

Total  Imj^iorts  ... 

3,548,478 

1,769,628 

Home-grown  rice  Ls  the  favourite  food  of  the  Sierra 
Leone  native,  and  importations  of  rice,  flour  and  bread 
automatically  decline  when,  as  in  the  year  under  review, 
there  is  an  abundant  rice  crop  in  the  Colony.  These 
articles  of  food  are  responsible  for  a  decrease  of  £128,766, 
while  large  deficiencies  are  recorded  in  salt,  provisions, 
preserved  fish,  butter  and  confectionery.  A  decrease  of 
579,304  lb.  in  the  quantity  of  unmanufactiu-ed  tobacco 
imported  is  mainly  responsible  for  tho  fall  of  £55,584  in 
the  total  value  of  tobacco  imports. 

The  Decline  in  the  Impokts  of  Coal. 

In  the  class  Raw  Materials  and  Articles  Mainly  Unmanu¬ 
factured,  imports  of  coal,  including  Goverimient  importa¬ 
tions,  decreased  by  41,860  tons,  and  the  value  of  the 
consignments  fell  by  £462,572.  It  is  of  interest  to  observe 
that  the  price  per  ton  in  1921  was  only  two-thirds  of  that 
paid  in  1920.  The  importance  of  Freetown  as  a  coaling 
station  was  not  so  apparent  as  in  former  years.  An  un¬ 
usual  nmnber  of  steamers  shipped  bunker  coal  at  Port 
Harcourt  and  Lagos  wdiile,  on  account  of  the  shortage  of 
freights,  many  vessels  carried  sufficient  coal  to  enable  them 
to  complete  the  round  voyage  to  the  United  Kingdom 
without  the  necessity  for  replenishing  their  bunkei’s  in 
Freetown. 

Although  practically  all  the  commercial  coal  imported 
is  subseijuently  re-exported  as  bunkers,  a  deflection  of  this 
trade  is  of  consequence  to  the  Colony,  as  large  sums  are 
paid  locally  in  the  form  of  wages  to  the  labourers  employed 
in  coaling.  Tho  decline  in  this  industry,  howev’er,  is  due 
to  conditions  of  a  temporary  natui’e  and  an  early  develop¬ 
ment  is  anticiapted. 

Of  a  decrease  of  £765,311  under  Ai’ticles  Wholly  or 
Plainly  Manufact  ui'ed,  £517,182  is  due  to  the  dinmiished 
value  of  cotton  manufactures.  Bags,  iron  manufactures, 
coopers’  stores,  hardware,  boots  and  shoes,  cutlery,  hats 
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and  caps  were  also  imported  in  smaller  cjnantities,  and 
telegraphic  material  is  the  only  item  which  shows  an 
appreciable  increase. 

A  decline  in  imports  of  s[)ecie  amounting  to  £55,232  is 
accounteil  for  by  heavy  shipments  of  the  new  alloy  coinage 
in  the  previous  year. 

Exi’ORT  Traue. 


The  following  table  shows  the  value  of  exports  from 
Sierra  Leone  dui’ing  the  past  jear  and  its  immediate 
predecessor  : — 


Articles. 

j  Value,  1920. 

1  Value,  1921. 

Food,  (h  ink  and  tobacco  : 

Food 

Drink  ... 

Tobacco  .. 

£ 

831,713 

1,190 

7,747 

1  ^ 

345,688 
!  1,440 

1  4,066 

Total 

840,650 

i  851,191 

Raw  materials  and  articles  mainly  , 
unmanufactured  ...  ...  ...  i 

2,010,210 

847,230 

Articles  wholly  or  mainly  manufactured 

65,313 

113,724 

Sjiecie  . 

33,207 

312,980 

Total  Exports  ... 

2,919,380 

1,62.5,128 

Of  a  total  dec’rease  of  £486,025  in  the  value  of  food  ex¬ 
ported  £313,171  is  attributable  to  the  difference  in  the 
value  of  kola  nuts  shippetl  during  the  year.  Pahn  oil 
fell  away  to  the  extent  of  £115,409,  and  ginger  exports 
declined  by  £47,597.  Drink  exports  show  little  change, 
but  the  value  of  tobacco  shipped  is  less  by  £3,681. 

Among  Kaw  Materials  and  Articles  Mainly  Unnianu- 
factm’ed  the  contraction  in  the  value  of  palm  kernels 
exported  amounted  to  £716,607,  and  coal  was  responsible 
for  a  loss  of  £434,878.  Further  decreases  are  shown 
by  gum  copal,  hides,  piassava,  pepper  and  other  exports. 

The  whole  of  the  increase  under  Articles  Wholly  or 
Mainly  Manufactiued  is  duo  to  the  re-exportation  of 
telegraphic  material  for  cable  repaus. 

The  exportation  of  silver  was  j)rohibited  until  11th 
July,  1921,  except  under  licence  of  the  Governor.  The 
total  specie  exported  dui  ing  the  year  amoiuited  to  £312,980, 
heavy  shipments  of  British  silver  being  made  to  the  United  j 
Kuigdom  as  a  result  of  the  substitution  of  alloy  and 
nickel -bronze  coinage  in  M’est  African  currency. 


SOUTH  AFRICA. 

BUSINESS  CONDITIONS  AND  OUTLOOK. 

(From  H.M.  Senior  Trade  Commissioner.) 

Cai’e  Town. 

As  indicatetl  over  a  year  ago,  the  probability  of  a  big 
revival  in  building  when  prices  of  material  and  wages  came 
down  is  being  realised.  Especially  in  Durban,  Port  Elizabeth 
and  Johannesburg  is  there  great  activity.  Bloemfontein 
alone  of  municipalities  met  the  housing  shortage  at  the 
time  with  an  active  municipal  policy.  It  would  no  doubt 
be  exaggeration  to  S[)eak  of  a  building  boom  in  Cape  Town, 
but  considerable  activity  is  noticeable  all  over  the  suburbs. 
In  view  of  the  shortness  of  money  and  slackness  of  general 
business  this  is  very  satisfactory. 

The  reports  of  rain  in  Khodesia,  the  Transvaal  atid 
Orange  Free  State  continue  satisfactory  and,  as  has  berai 
repeatedly  insisted  upon,  this,  iu\olving  good  crops  and 
grazing,  shotdd  mean  a  real  turning  of  the  cru-ner  for  South 
Africa. 

The  W'ool  Position. 

Pi  icos  are  good  for  good  quality  wool  and  hair.  Ger¬ 
many,  however,  is  buying  little  and  this  constitutes  an 
unsatisfactory  feature  of  the  general  outlook,  as  South 
Africa  depends  so  largely  upon  Germany  to  absorb  low 
giado  short  wool,  of  which  large  quantities  are  produciMl. 
The  United  States  is  likely  to  be  out  of  the  market  for 
gofxl  staple  wool  but  the  United  Kingdom  can  no  doubt 
take  all  offerings. 

The  Exi'ort  of  Gold. 

The  retluced  values  of  produce  bring  gold  once  more  into 
preponderance  among  exports.  As  a  result,  in  spite  of 
slack  trade,  low  prices,  the  fact  of  it  being  between  seasons 
for  wool,  grain  and  fruit,  and  the  \'ery  slight  recovery  of  . 
the  diaiiKuid  market,  imports  are  insuflicient  to  balance 
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the  national  account.  Heavy  buying  of  gold  and  diamond 
shares  in  London  may  be  partly  responsible  for  this.  The 
index  is  the  rate  of  exchange,  which  now  penalises  e.x- 
porters  to  the  extent  of  over  2  per  cent.  The  excellent 
gold  mining  returns  may  help  the  import  demand. 

[Note. — H.]M.  Senior  Trade  Commissioner  has  forwarded 
cuttings  from  South  African  newspapers  in  which  the 
business  and  industrial  situation  in  the  Durban,  Port 
Elizabeth,  Johannesburg,  and  other  districts  is  rejiorted 
upon  at  some  length.  These  extracts  may  bo  consulted 
by  United  Kingdom  firms  interested  on  application  to  the 
Department  of  Overseas  Trade,  35,  Okl  Queen  Street, 
Louilon,  S.W.  1. 


EUROPE. 


GERMANY. 


ECONOMIC  CONDITIONS  IN  NORTH 
GERMANY. 

(From  H.M.  Consul-General.) 

Hamburg. 

The  Report  of  the  Associated  Chambers  of  Commerce 
of  Lower  Saxony  on  the  present  Economic  and  Industrial 
Situation  in  North  Germany  dilates  upon  the  depreciation 
of  the  mark,  especially  in  connection  with  the  purchase 
of  coal  supplies  and  raw  materials  and  with  the  payment 
of  wages,  cost  of  transport  and  other  similar  charges. 
According  to  the  Report  the  increased  ilemand  for  goods 
in  anticipation  of  fiuther  rises  in  prices  has  not  led  to 
increased  production,  because  the  selling  prices  were  often 
below  the  new  cost  of  jiroduction. 

The  recent  break  in  the  exchange  has  brought  with  it 
no  increase  in  export  business,  as  on  former  oi^casions, 
as  German  prices  have  been  adjusted  quickly  and  in  some 
cases  have  alreatly  reached  or  exceeded  the  hwel  of  [irices 
on  the  world  markets.  The  chronic  scarcity  of  coal  is 
a  serious  factor  since  it  involves  the  fa(;tories  in  greater 
outlay  on  British  coal.  A  shortage  of  railway  wagons  is 
being  felt  once  more. 

Position  of  Various  Industries. 

Employment  in  the  chemical  industry  is  ii-n'gular  and 
the  demand  for  chemical  proilucts  has  fallen  off.  both  at 
home  ami  abroad.  Manufacturers  of  Fiankfort  1>1  u;k,  etc., 
have  been  hit  by  the  unfavourable  situation  in  the  printing 
trade.  In  the  rubber  industry  difficulty  is  exjierieneed 
in  finding  the  necessary  ca[)ital  to  cov'er  siqiplies  of  foreign 
raw  materials,  and  without  British  coal  many  works  would 
have  been  unable  to  keep  going.  Increases  in  |)rico  have 
for  some  lines  leil  to  a  decline  in  orders,  but  as  the  ftu-tories 
have  been  occupied  so  far  with  old  orders  they  have  been 
able  to  avoid  any  great  reduction  of  output.  The  import 
duties  levied  in  Spain  and  Italy  on  rublier  manufacturers 
have  hampered  the  German  export  trade  in  this  branch. 
Similar  conditions  prevail  in  the  asbestos  in<lustry. 

Cot  ton  spinners  have  been  able  to  cover  theirretjuirements 
for  raw  materials,  but  the  provision  of  the  reiiuisite  capital 
Is  giving  rise,  it  is  alleged,  to  increasing  difficulty.  Some 
spinning  mills  were  hindered  by  delay  in  obtaining  supplies 
of  yarn,  due  to  partly  restricted  cretlit  and  partly  to  slow 
deliv’cries. 

Wax  fa(;tories  have  in  general  Ix^en  able  hitherto  to 
secure  the  raw  material  they  need.  In  this  industry  foreign 
com|)etition  is  becoming  more  keenly  felt  in  Germany  and 
some  reduction  of  labour  has  been  unavoidable. 

The  rivei  -craft  building  yards  have  suffered  from  delay 
in  the  delivery  of  raw  materials,  otherwise  both  enqiloy- 
ment  and  sales  have  been  satisfactory.  Ship-building 
yards  have  met  with  the  same  difficulties  as  regards  raw 
material  and  coat.  Some  yards  are  still  busy  with  repara¬ 
tion  ord(Ms,  but  others  have  already  had  to  cut  do  vn  their 
staffs.  The  apfiroaching  market  situation  is  looked  for¬ 
ward  to  with  some  appreheasion. 


ICELAND. 


RESULTS  OF  FISHING  SEASONS. 

(From  H.M.  Consul). 

Reyk.javik. 

The  result  of  the  fishing  seasons  has  been  very  good, 
and  it  is  estimated  that  the  total  catch  amounts  to  about 
2.6,000  tons  of  fullv  cured  fish  of  all  kinds.  At  the  beginning 
of  the  marketing  peiiod  good  prices  vv'ere  obtained,  but  as 
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it  advanced  values  gradually  declined.  Beginning  with 
195  to  210  kroner  per  “  skippund  ”  they  went  down  to  152 
kroner  about  the  end  of  October  and  now  the  demand  has 
totally  ceased  for  the  present  owing  to  the  overstocked 
state  of  the  market  in  Spain.  The  prices  abov'e  mentioned 
are  in  Icelandic  kronor  (25‘60  kroner  to  the  pound  sterling). 

It  is  e.stimated  that  there  are  about  11,000  tons  of  all 
kinds  of  fish  still  unsolil  and  this  is  naturally  causing  a 
great  scarcity  of  money  among  the  people  ami  necessarily 
limiting  their  ])urchasing  capacity,  and  also  making  it  very 
dilHcidt  for  merchants  to  obtain  cover  from  the  banks  for 
remittances  to  their  suppliers  abroad. 

The  herring  fishing,  which  is  chiefly  pro.secuted  on  the 
north  coast  of  Icelaml,  was  also  cpiite  successful,  the  total 
catch  IxMng  about  230,000  barrels,  but  unfortunately  the 
prices  realised  have  been  low  and  a  considerable  (piantity 
of  the  catch  is  still  unsold.  As  hitherto,  many  Norwegian 
vessels  attended  the  herring  fishing  on  the  cost  of  Iceland 
and  their  catch  is  said  to  bo  147,000  barrels  com[)ared  with 
74,000  barrels  last  year.  Prospects  for  doing  business 
with  Iceland  are  far  from  being  bright  in  the  meantime. 

AFRICA. 

FRENCH  WEST  AFRICA. 

FOREIGN  TRADE  CONDITIONS. 

{From  Fl.M.  Consul-General.) 

Dak.vr. 

The  total  import  and  export  trade  of  the  \'arious  colonies 
comprised  in  French  W'est  Africa  for  the  two  years  1020 
and  1921  is  shown  in  the  following  tables  : — 


Francs. 

1920  .  1,242,050,245 

1921  .  632,201,875 

Decrea.so  in  1921 .  610,343,370 


In  the  total  of  032,201,875  frs.  returned  as  the  value  of 
trade  in  1921,  imports  figure  at  372,497,545  frs.  and  exports 
at  259,704,330  frs. 

Whilst,  as  these  figui'es  clearly  indicate,  the  great  group 
of  colonies  m  question  has  shared  to  the  fidl  the  sudden 
slump  which  followed  the  .sliort -lived  boom  of  1919,  it  is 
considered,  nevertheless,  in  well-informed  circles  that 
the  fifty  per  cent,  shrinkage  shown  above  is  more  apparent 
than  real.  It  will  be  fouml  that  the  c{uantities  of  produce 
e.xporterl  in  1921  are  not,  on  the  whole,  greatly  inferior  to 
those  shipped  during  the  preceding  year,  whilst  tlie  actual 
volume  of  local  traile  has  remained  almost  normal  owing 
to  the  still  considerable  amount  of  ready  money  remaining 
in  the  hands  of,  more  os|)ecially,  the  native  consumers. 
Business  has  suffered,  j)crliaps,  less  owing  to  injudicious 
ju'ice-cutting  than  to  accumulations  at  the  end  of  1920 
and  the  beginning  of  1921  of  stocks  of  provisions,  textiles, 
and  trade  gootLs  of  all  kinds,  entirely  disproportionate  to 
the  neetls  of  the  country. 

iMi’onx  Conditions  which  might  h.vve  been  AN'orse. 

'J’ho  shrinkage  shown  in  the  imports  in  1921  is  not 
reflected  in  the  value  of  the  sales  which  actually  took  place  ; 
business  houses,  no  doubt,  have  received  loss  than  their 
normal  supplies  of  goods,  due,  as  stated,  to  hea\  y  |)urchases 
in  the  last  months  of  1920  ;  moreover,  the  high  figiues 
contained  in  the  return  for  that  year  were  increased  by 
consignments  which  should  not  have  come  foi'ward  until 
the  early  months  of  1921.  Wlmn  it  is  remembered  that  the 
value  of  imjiorted  goods  increased  from  313  million  frs. 
in  1919  to  653  million  frs.  in  1920,  it  is  clear  that  (piantities 
received  must  have  greatly  exceeded  the  actual  needs  of 
these  coasts.  In  any  case,  it  is  thouglit  that,  if  the  year 
1921  has  not  been  very  iirofitable  for  French  West  African 
trade,  it  has  been  far  from  reaching  the  limit  of  leanne.ss 
which  events  in  Europe,  addetl  to  continued  high  freights 
and  persistently  low  maiket  cpiotations,  seemed  to  fore¬ 
shadow. 

From  Novembt'r,  1921,  however,  the  sitiuition  improved  ; 
fresh  orders  went  forward,  aiul,  since  then,  commercial 
circles  have  had  reason  to  regard  the  preceding  period  of 
anxiety  and  imeertainty  as,  in  a  laige  measure,  at  an  end. 
At  the  same  time,  in  the  opinion  of  the  well-informed, 
it  woukl  be  prematiu-e  to  augur  from  this  perhaps  but 
temporary  condition  a  permanent  return  to  normal 
circumstances  ;  manufactiued  goods  as  sold  to-day  in  these 
colonies  commaml  jirices  fi-om  three  to  five  times  greater 
than  those  of  pre-war  days,  whilst  local  jtroduco  costs  at 
least  two  au'l  a  half  times  as  much  as  it  then  did.  Until 
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means  ai’e  found,  therefore,  to  re-adjust  matters  on  a 
sounder  basis,  a  retiun  to  normal  conditions  must  neces¬ 
sarily  continue  to  bo  impossible  of  entire  realisation. 
Imports  :  Weights,  Valves  and  Sources. 


The  following  table  gives  details  of  the  chief  imports 
chudng  the  past  two  years  : — 


Article. 

Unit. 

1921. 

Quantity. 

1920. 

Quantity. 

'rextiles... 

Tons 

2,398 

3,803 

(uiineas  and  shawlings 

Metros 

4,232, 4.'i7 

12,297,163 

Coal 

Tons 

160,899 

266,530 

.Metals  manufactured  .. 

Tons 

7,623 

_ 

Other  metals  ... 

Tons 

l.SO.'i 

7,425 

Wintsi  (all  kinds) 

6,300,927 

4,604,344 

Timber  (building) 

St-wre 

l.^,5.59 

7,726 

Alcohols 

Litre 

844,141 

3,442,295 

Leaf  tobacco 

'i'ons 

486 

2,025 

Flour 

Tons 

1,991 

.5,196 

I’araftin  and  heavy  oils 

Tons 

.0,027 

5,667 

Building  mateiial  . 

Tons 

17,774 

20,936 

Sugars  ... 

Tons 

1,246 

6,317 

Soaps 

Tons 

1,040 

1,295 

Cotton  thread  ... 

Tons 

106 

267 

Ships'  biscuits  ... 

Tons 

.'■>02 

4,486 

Article. 

1921. 

Value. 

1 920. 
Value. 

Textiles  ... 

Francs. 

...  !  70,461,011 

Francs. 

142,134,770 

(iuineas  and  shawlings  ... 

...  :  14,879,482 

42.611,165 

Coal 

...  46,999,970 

42,791,812 

Metals  manufactured 

...  40,317,428 

24,791,363 

Other  metals 

...  14,514,023 

10  760,997 

Wines  (all  kinds) . 

...  1  11,04.3,325 

16,096,072 

Timber  (building  .. 

6,571,246 

3,780,619 

.Alcohols  ... 

5,667,448 

18,777,594 

Leaf  tobacco 

.5,529,084 

23  740,238 

Flour 

4,074,989 

8,429.378 

Paraflin  and  he.ivy  oils  ... 

...  ;  4,686,124 

9,542,631 

Building  material 

...  .  6,403,264 

6,796,641 

Sugars 

...  1  3,537,322 

35,875  823 

Soaps 

...  1  3,232,474 

5,632,885 

Cotton  thread 

2,716,970 

6.537,860 

Ships’  biscuits 

1,162,031 

9,598,272 

The  following  table  show 


s  the  values  of  the  imports  of 


goods  from  the  most  important  soiuces  diuing  the  past 
two  years  : — 


1921. 

1 920. 

Francs. 

1  Francs. 

Fiance 

168,610,950 

2.52,872,177 

United  Kingdom 

84,070.173 

19c, 438,588 

United  States  of  America  ... 

54,559,798 

103,316.269 

Holland 

11,636,839 

12,680,262 

British  Colonies  . 

10,805,922 

1  25,173,181 

(iormany 

3,473,817 

1,935,613 

Italy . 

2,485,227 

3,137,211 

Otlier  countries  . 

33,854,814 

56.3.57,459 

372,497,545 

653,910,760 

Exports  :  W  eights,  Values  and  Destinations. 


!  Althougli  the  value  of  exports  from  French  ^\'est  Africa 
j  in  1921  (259,704,330  frs.)  .show  a  .shrinkage  of  over  50  per 
cent,  in  comparison  with  those  of  tlie  jireceding  year 
(588,091,485  frs.)  this  ajiparently  alarming  decrease  is 
modified  considerably  by  the  actual  quantities  shipped, 
which  were  only  about  10  |)er  cent,  le.ss  than  those  which 
wont  forward  in  1920.  Tlie  principal  items  were  as 
follows  : — 


Article. 

Unit. 

1921. 

Quantity. 

1920. 

Quantity. 

Croundnuts 

...  Tons 

263,7-33 

286.777 

Palm  kernels  ... 

Tons 

41,184 

49,143 

Fine  woods 

— 

Palm  oil 

Tons 

8,760 

20,487 

Cum  arable 

Tons 

4,322 

3,116 

Cocoa 

Tons 

1,502 

1,049 

Cold 

...Grammes 

463,507 

117,987 

Diied  lisli 

Tons 

2,192 

1,121 

Ox-hides 

...  Tons 

946 

1,672 

Cotton 

Tons 

575 

438 

Rubber 

Tons 

322 

770 

Wool 

. . .  Tons 

312 

t94 

Cattle 

...  Head 

5,332 

10,139 

Slieop-skins 

. .  Tons 

149 

529 

Sheep 

Head 

10,181 

61,859 
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1921. 

1920. 

Article. 

Value. 

Value. 

Francs. 

Fr.incs. 

Oroinidinits 

...  149,682,107 

294,497,276 

Palm  kernels 

32, 410, 881 

62,997,886 

Fine  woods 

2.0,621.024 

23,545,130 

Palm  oil  ... 

...  ■  12,178,9.03 

33,570.829 

(iiim  arabic 

8,.o.o0,9.o3 

8.469,272 

Cocoa  . 

.3  750,617 

2,701.222 

(iold  . 

•3,061,975 

499,256 

T>ried  fish  ... 

3,036.051 

1.129,670 

Ox  hides  ... 

2,675,810 

8,794,189 

Cotton 

•J,212,738 

3,099,598 

Rubber 

1,497, .509 

3,853,290 

Wool  . 

1,318,497 

1,720.661 

Cattle 

831,942 

1,408,577 

Sheeji-skins 

582,133 

3.406,651 

.Sheep 

...  1  223,960 

953,079 

The  following  table  show 


s  the  value  of  the  merchandise 


taken  by  the  chief  countries  importing  French  West  African 


produce : — 


1921. 

1920. 

1  Fi-aiics. 

Francs. 

France 

183,174,410 

428,049, .333 

United  Kingdom  ... 

1  34,649,182 

17,208,002 

Holland  . 

;  13,653,084 

4,723,489 

(iermanv  . 

6,887,118 

265,016 

United  .States  of  America... 

6,516,2*26 

5,596,61 8 

Nigerii 

1,558,481 

Belgium 

2,920,012 

417,583 

luly . 

1  l,93.5,.ss5 

53,504 

LATIN  AMERICA. 


BRAZIL. 

I’ARA  liUBBER  MOVEMENTS,  l!»21-22. 

The  receipts,  stocks  and  exports  of  rubber  at  Para  during 
the  first  quarter  of  the  crop  year  1922-3  show  some  im¬ 
provement  over  the  corresjionding  period  of  the  crop  year 
1921-22,  the  increase  in  the  exports  being  particularly 
noticeable. 

The  following  table  shows  the  fluctuations  hi  the 
statistical  jxisition  during  recent  montlie. 


Period. 

Total 

lleceipts 

of 

Rubber. 

Stork  in 
hand  at 
beginning 
of  month 
or  period. 

Rubber 
available 
for  export  | 
during  the 
montii  or 
Iieriod.  | 

Total 
Exports  of 
Rubber. 

Total 
Stocks  in 
hand  at 
end  of 
period  or 
month. 

Tons. 

Tons. 

Tons.  I 

Tons. 

Tons. 

1922-23. 

Jul.v,  H»22 

1,200 

2,099 

3,299  ! 

1,615 

1,684 

.4u({ust,  1922  ... 

1,275 

1,684 

2,959 

1,376 

1,583 

.September,  1922 

1,800 

1,583 

3,363  I 

2,132 

1,251 

Total  to  date... 

4,275 

2,099 

6,374  ‘ 

5,123 

1,251 

1921-2. 

July,  1921 

1,200 

1,950 

1 

3,150 

1,398 

1,752 

.4ugust,  1921  ... 

l.:m) 

1,752 

3,0.52 

946 

2,106 

September,  1921 

1,650 

2,106 

3,756 

1,122 

2,634 

Total  to  date... 

4,150 

1,050 

6,100 

3,466 

2,634 

1921-2. 

4’rop  year  ended 

20th  June,  1922 

20,600 

1,950 

22,750  : 

20,651 

2,099 

Of  the  total  receipts  of  1,80b  tons  in  the  month  of 
September,  1922,  1,315  tons  were  of  Up-river  gi-ades, 
232  tons  of  Island  grades,  and  253  tons  were  Caucho.  Stocks 
in  hand  on  1st  September  amoimted  to  1,583  tons,  making 
a  total  of  3,383  tons  available  for  export  ;  of  tills  total 
2,132  tons  were  actually  exported,  1,568  tons  being  shipped 
to  destinations  in  Europe. 


The  exports  month  by  month  since  the  beginning  of  the 
year  1921  have  been  as  follows  : — 


1921. 

1 922. 

January 

Tons. 

1,7-22 

Tons. 

1,983 

February  ... 

1.980 

2,512 

.March 

1,271 

1,893 

Ai>ril  . 

1,471 

2,033 

May  . 

1,694 

1,574 

June 

1,080 

1,273 

-bdy  •••  . 

1,398 

1,615 

August 

946 

1,.376 

Sei>tcniber ... 

1.122 

•2,132 

October  . 

2, -252 

Novemlier... 

1,369 

Decern  lier . 

•2, -296 

Commercial  Treaties  « 
Arrangements. 

I  AUSTRIA-CZECHO-SLOVAKIA. 

:  COMMERtTAL  CONVENTION. 

I  The  Commercial  Convention  concluded  between  Austria 
1  and  Czecho-Slovakia  on  4th  May,  1921,  came  into  force  on 
I  14th  November  last,  the  ratifications  ha\ing  been  ex¬ 
changed  on  tho  4th  of  that  moni  h.  It  remains  in  force  until 
'  three  montlLs  after  notice  of  denunciation  lias  been  given 
,  by  either  of  the  Contracting  Parties. 

i  The  Convention  jirovides  for  I’eciprocid  most-favoured¬ 
nation  treatment  for  nationals,  ships  and  goods,  and  also 
;  as  regards  tho  carrying  on  of  business  and  industry  by 
individuals  and  comjianies*  (with  the  exception  of  banking 
.  ami  insurance  companies).  National  treatment  is  accorded 
in  matters  of  taxation.  Special  j)rovision>  deal  with  those 
'  companies  which,  jirior  to  28tli  October,  1918,  had  their 
Head  Oliico  in  the  territory  of  one  Contracting  Paidy  and 
I  also  cariied  on  a  regular  business  in  the  territoiy  of  the 
i  other. 

I  Eacli  Party  undertakes  to  olt^ervo  the  legislation  of  tho 
other  regidating  Jhe  use  of  regional  marks  of  origin  on 
\  wines,  «j)irits  and  beer  produced  in  the  territory  of  the 
other,  and  measures  are  to  be  taken  to  suppress  tho  inn)ort, 
export,  sale  or  putting  in  circulation  of  I'roducts  whicli  are 
illegally  marked. 

No  higher  dues  a'’e  to  bo  charged  i>n  goods  or  on  natural 
or  manufactured  (includmg  work(xI-up)  }>ro  lucts  of  tho 
one  country  on  their  importation  into  tho  other  tliati  are 
I  levi<“d  on  those  of  any  thiril  country,  nor  aie  higher  charges 
to  be  levietl  on  exports.  General  most-fa\oureil-uation 
ti'catment  is  to  b(‘  accoidcd  in  regard  to  all  import  and 
cxjau’t  formalities,  with  the  irsual  exception  in  the  case  of 
special  l>enefits  granted  in  frontier  traflic  t  *  neighbouiing 
States.  Internal  taxation  affecting  tho  production,  manu¬ 
facture  oi’  eonsuinijtion  of  any  article  coining  from  the 
territory  of  the  other  Party  is  not  to  bo  more  onerous  than 
in  the  case  of  similar  home  articles. 

Frc'cdom  of  transit  on  railways  and  waterways  is  recipro¬ 
cally  accorded.  As  regards  goods  traflic  between  the  two 
j  countries  the  provisions  of  the  International  Conv'ention 
of  14th  October,  1890,  and  the  amendments  and  additions 
thereto  are  to  be  applied.  These  provisions  are  to  hold 
good  as  far  as  possible  also  in  traffic  with  third  countries. 

The  New  Commercial  Convention  also  contains  the  usual 
clauses  relative  to  commercial  travellers  and  the  treat¬ 
ment  of  samples.  Identity  marks  affixed  on  tlie  latter  in 
the  territory  of  one  of  the  Parties  w  ill  be  recognised  in  the 
teri'itory  of  the  other.  National  treatment  is  accorded  in 
shipping  matters  such  as  the  use  of  canals,  bridges,  har¬ 
bours,  landing  stages,  etc. 

A  special  Agreement  is  to  be  concluded  dealing  with  the 
treatment  of  workmen. 

*  National  treatment  is  accorded  l>y  tlie  Proloi-ol  annexed  to  the 
Convention  in  so  far  as  concerns  the  entry  into  and  exercise  of 
I  business. 

HUNGARY-LATVIA.  ^ 

!  TREATY  OF  COMMIE  ROE  AND 

I  NAVIGATION. 

I  The  Board  of  Trade  have  received  a  copy  of  tho  French 
text  of  a  Treaty  of  Commerce  and  Navigation  concluded 
i  between  Hiuigary  and  Latvia  on  22nd  September  last. 

1  The  Treaty  comes  into  force  ten  days  after  the  approval  of 
j  the  Latvian  National  Assembly  has  been  notified  to  the 
j  Hungarian  Government.  It  is  concluded  for  an  indefinite 
I  period  but  may  be  denoimced  by  either  Party  on  three 
j  months’  notice  being  given. 

Lender  the  Treaty  tho  nationals  of  each  of  the  Con¬ 
tracting  Parties  are  accorded  full  liberty  to  enter,  travel 
and  reside  in  the  territories  of  the  other. 

Most -favoured -itat ion  treatment  is  accorded  in  regard 
to  the  exercise  of  trades,  professions,  hulustrial  enterprises, 
the  acquisition,  posse.ssion,  hiring  of  shops,  factories  and 
houses  and  the  Icoising  of  land  ;  a.s  well  as  charges,  taxes 
and  imposts  of  any  kind  to  which  individuals  or  commercial 
and  financial  companies  may  be  subject.  Similar  treat¬ 
ment  is  also  accorded  to  ships  and  their  cargoes  and  to 
gootls  imported,  whether  for  consumption,  warehousing, 
re-export  or  transit,  in  the  matter  of  dues,  surtaxes,  co¬ 
efficients  and  imposts,  and  other  formalities  of  import  and 
‘export.  Internal  dues  affecting  the  production,  manu¬ 
facture,  or  consumption  of  any  article  in  the  territories 
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of  one  Contracting  Party  j)ro(luce(l  l)y  tlio  otlier  are  not  to 
be  higher  tliat  tiiose  applietl  to  sitnilar  piuducts  of  lioine 
origin  or  to  similar  products  originating  in  any  third  country. 

National  treatment  is  to  bo  accorded  in  regard  to  the 
protection  of  intellectual  jiroperty,  patents  of  ijivention, 
designs  and  models,  trade  marks  and  commei'cial 
names.  Each  of  the  Contiacting  Parties  engages  to  take 
all  necessary  measures  to  guarantee  natural  or  manu- 
factiuetl  ]'roducts  originating  in  the  territoiy  of  tho  other 
Party  against  any  form  of  unfair  com|)etition  in  business, 
to  suppress  and  prohibit  the  importati<ju,  warehonsing  i 

and  exf)ortation  as  well  as  tlie  manufacture  and  sale  of  | 

all  proihicts  bearing,  either  on  themselves  or  on  their  | 

outer  jjacking,  marks,  names,  iu.'.crij)tious  or  other  signs  j 

giving  directly  or  indirectly  false  indications  as  to  their 
nature  f>r  origin. 

Full  freedom  of  transit  is  proviiled  for  atid  both  countries  I 

engage  to  conform  to  tho  provdsions  of  the  Barcelona  j 

Convention  to  which  they  are  parties.  Furtlior,  in  order  j 

to  facilitate  trasisit  they  agree  to  concede  reciprocally  ! 

the  benetils  of  bonded  transit  warehonses  for  goods.  ^ 

National  treatment  is  granted  in  connection  with  expenses  ! 

of  tran.si)ort  on  railways  and  waterways. 

The  usual  provisions  are  made  for  tho  import  and  re¬ 
export  of  commercial  travellers’  sa>nples. 

The  Contracting  I’arties  agree  that  the  grant  of  privileges 
in  the  follow  ing  specdal  cases  is  not  to  be  taken  as  derogatiitg  J 

from  the  juiuciple  of  most-favoured-nation  treatment  on  : 

which  tlie  treaty  is  b.a-.ed  :  jirivileges  accorded  to  adjoining  1 

States  ;  pri\  ilegos  accorded  in  view  of  customs  unions  ;  I 

and  jirivileges  an<l  immunities  gi'anteil  by  Latvia  to  any  ' 

of  the  Baltic  States  or  to  Russia  as  tho  result  of  a  special  j 

agreement.  i 


PERU. 


DEXUNXTATJON  OF  TREATIES. 

H.M.  ^Minister  at  Lima  reports  that  tho  Peruvian  Govern¬ 
ment  have  denoim.ccd  the  l*eru  Jaiianese  Treat}'  of  1895 
and  the  Pcru-Italian  Treaty  of  1874. 


colonial  publications  received. 

A  list  of  Colonial  Publications  on  Trade  and  other  subjects  i 
recently  received  and  filed  for  reference  at  tlie  Eiujuiry 
Office.  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  London,  S.W.  1.  : — 

Australia  : 

Itivcr  Murray  Waters  Act.  P.eport  for  the  year  1921-22,  of  the 
Itiv'T  Murray  Coininissiiin. 

Reports  and  Statement  of  Aeeounts  of  flic  Klcctrolj  tie  Zinc  Coiiiimny 
of  -tiistralia,  Limited,  for  the  year  ended  noth  June,  1022. 

No.  2. 

Poimlation  and  Vital  Statisties.  Bulletin  No.  39.  Commoinvcalth 
Demoiirapliy,  1921,  and  Previous  Years.  Price  fis. 

Peparfment  of  Defence.  Kstimafes  of  E.xpeiiditure,  1922-23. 
Price  3d. 

Tr.insport  and  Communication.  Bulletin  No.  13.  Summary  of 
rommonwealth  Statistics  of  Trans]ioit  and  Communication  fur 
the  Years  1911  to  1921.  Price  Is. 

Trade  tietween  the  Commonwealth  and  Cliina.  I’riee  Cd. 

Parliamentary  StandiiiR  ('onimittee  on  Puldic  Works.  Ec]K)rt 
(foftether  with  Minutes  of  Evidence)  relatine  to  the  Proposed 
Estaliii.sliiiu  nt  of  an  .Automatic  Teleplionc  'Exchange  at  Soutli 
Melbourne,  Vietori.a.  Price  Cd. 

I’.iriiameiitJiry  Standing  Committee  on  Puldic  Works.  Rcpoit 
(togetlier  with  Jliiiutes  of  Evidence)  relating  to  the  Proposed 
Est.-vtilishment  of  .\utomatie  Tehudione  l-A'cliange  at  East 
Sydney,  Itandwiek,  Waverley  and  (iorduii.  New  South  Wales. 
Price  6d. 

.Annual  Report  of  tlie  Soutli  .\ustralian  Railways  Commissioner  for 
the  Year  1921-22. 

Queensland  Railways.  Report  of  tlie  Commissioner  for  Railways 
for  the  Year  ended  39th  June,  1922.  Price  3s.  Cd. 

Papua.  .Vniiual  Report  for  tlie  Year  1920-21.  Price  3s.  3d. 

TASMtsi.t  ; 

Statistics  of  the  State  of  Tasmania  for  tlie  Year  1920-21.  (Compiled 
in  the  otfice  of  tlie  Government  Statistician  from  official  reecirds.) 

New  Zealand  : 

Return  showing  the  Investment  of  Departmental  Funds.  Price  3d. 

Representation  Commission’s  Report.  Price  3s.  fid. 

Report  ri'garding  the  Organisation  and  Operations  of  tlic  Repatriation 
Department.  Price  3d. 

-Annual  Report  of  tlie  Department  of  Internal  .Affairs  for  tlie  Year 
ended  Slat  Slareli,  1922.  Price  Cd. 

Puldic  Aeeounts  for  tlie  Financial  Year  1021-1922.  Price  Is.  3d. 

Report  on  the  Ih-oduetion  of  Pig  Iron  and  Steel  from  New  Zealand 
Titaniferoua  Ironsands.  Price  Cd. 

Railways  Statement,  1922.  By  the  Minister  of  Railways.  (In¬ 
cluding  Annual  Report  of  General  :Manager  of  Railways.) 

Report  of  the  State  Forest  Service  for  the  Y'car  ended  31st  March, 
1922.  Price  fid. 

Fiftli  Annual  Report  of  the  Dejiartmcnt  of  Industries  and  Commerce 
(Boanl  of  Trade).  Price  6d. 

Review  of  Ojicratieiiis  of  the  Department  of  Imperial  Govcrnineiit 
Supplies,  covering  the  period  from  1st  .April,  1921,  to  39th 
.lime,  1922.  Price  Cd. 

Second  Report  on  Enemy  Property  in  New  Zealand  by  the  Public 
Trustee  as  Custodian  of  Enemy  Property  and  as  Controllf  r  of 
tlie  New  Zealand  Clearing  Office.  Price  Cd. 

Report  of  the  Board  of  Agriculture  for  tlie  Year  1921-22.  Price  Cd. 

Tlie  Annual  Sliecp  Returns  for  the  Year  ended  30fli  .April,  1922. 
Price  9d. 

Report  on  the  Working  ot  tlie  State  Coal-Mines  for  tlie  Year  ended 
31st  March,  1922.  Price  Cd. 

Mines  Statement  for  the  Year  1921.  By  the  Minister  of  Mines. 
Price  Is .  3d. 


Shipping. 


BRAZIL. 


FREE  FORT  REGULATIONS  AT  RIO  DE 
JANEIRO. 

The  Commercial  Secretary  to  H.i\I.  Embassy  at  Rio  tie 
.laneiro  lias  forwarded  ti  translation  of  Decree  No.  15766 
of  30tli  October  la.st,  jniblislied  in  the  “  Diario  Oflicial  ” 
of  1st  November,  relative  to  tho  establishment  of  a  free 
jiort  (zona  franca)  on  Governor’s  Island,  in  the  Port  of 
Rio  do  Janeiro,  togetlier  with  the  Regulations  accomjjany- 
ing  such  Deei’ee. 

Tlie  translation  above  referred  to  may  be  consulted  by 
United  Kingdom  firms  interested  on  apjilication  to  the 
Dejiartment  of  Overseas  Trade  (Shijiping  and  Transport 
Section),  73,  Basinghall  Street,  Lonclon,  E.C.  2. 


JAMAICA. 


HARBOUR  FEES  AND  LTOIIT  DUE8 
EXEMBTION  TAW,  19>>’2. 

A  Law  exempting  all  vessels,  including  coasting  .sliips, 
from  the  jiaymcnt  of  liarhour  foes  and  liglit  dues  at  any 
jjort  of  this  island,  caiho  into  operation  in  Jamaica  on 
12th  October. 


PERU. 


FUMIGATION  OF  SIIIFS. 

Witli  regard  to  sliijis  arriving  from  abroad  or  from 
“  Peruvian  jiorts  in  the  South  ”  (the  latter  being  the  Chilean 
disjnited  jiorts),  information  has  been  received  from  H.3L 
Consid  at  Callao  that  the  new  rates  chargeable  are  about 
double  those  jiroviously  ruling,  and  are  already  in  force. 

W'hilo  the  regulation  jireviously  in  force  reejuired  ships 
coming  from  the  south  to  fumigate  in  llo,  where  the 
Government  has  a  fumigation  jjlant,  it  is  unilerstood  that 
sliijis  liave,  in  fact,  been  jiroceeding  to  Mollendo  for  fumiga¬ 
tion.  Apjiarcntly  the  (iovernment  intend  to  enforce  tlie 
call  at  llo  in  the  future. 

A  translation  of  tlie  recently  issued  Decree  respecting 
tlie  new  rates  chargeable  may  be  obtained  from  the  Depart¬ 
ment  of  Overseas  Trade,  35,  Old  Queen  Street,  London, 
S.W.  1,  or  may  be  .seen  at  the  City  Ofiice  of  the 
Dejiartment  (Shipjiiug  and  Transport  Section),  73,  Basing- 
liall  Street,  London,  E.C.  3,  where  jiersonal  enquiries 
as  to  shijijiing  and  tran.sport  generally  may  bo  made. 


SOUTH  AFRICA. 


ALGOA  BAY  PORT  WORKS. 

Sliipjiing  in  Algoa  Bay  has  enjoyed  no  protection  against 
the  south-easterly  winds  that  periodically  sweep  its  waters 
witli  extreme  violence  since  the  old  wooden  breakwater  had 
to  be  destroyed,  states  tho  “  Cajie  Times”  in  an  article 
forwarded  by  H.M.  Senior  Trade  Commis.'^ioner  at  Cajie 
Toun. 

The  jiresent  works  will  entirely  remedy  that  defect, 
however.  Thus  far  the  sum  of  £189,538  has  been  spent  on 
the  new  outer  works  on  titan  cranes,  extensive  plant  oejuip- 
ment,  the  ojiening  nji  of  sjiccial  quarries,  etc.,  the  cost  before 
a  single  concrete  lilock  had  been  laid  on  the  bed  of  the  sea. 
The  entire  harbour,  planned  by  tlie  Chief  Harbour  Engineer 
of  the  Union  of  South  Africa,  will  cost  about  £4,500,000. 

At  jiresent  the  port  jiossesses  three  wrought -iron  jetties 
— the  North,  1,162  ft.  long  ;  the  South,  1,152  ft.  long  ; 
and  the  Dom  Pedro,  1,462  ft.  long^ — aU  of  which  have  no 
jirotection  from  the  weather.  The  new  scheme  will  pro- 
vice  a  nortli  breakwater,  and  the  erection  of  two  concrete 
(jnays  having  their  bases  at  the  sea  wall  now  jirotocting 
tlie  railway.  The  northern  breakwater  will  have  a  length  of 
6,500  ft. 

The  soutliern — the  Burton  Breakwater,  iijion  which  work 
is  now  jiroceeding — will  bo  8,500  ft.  in  length  and  will 
have  the  Dorn  Pedro,  the  most  sontlierly  jetty,  as  its  base. 
Tt  will  run  practically  due  east  for  1,600  feet,  bend  north¬ 
east  for  2,000  ft.,  and  then  run  nortli  for  4,900  ft.  Tho 
.■-■lieltercd  area  thus  enclosed  will  be  about  807  acres  in 
extent.  At  jiomts  north  of  the  existing  jetty,  jutting  out 
fi'om  the  centre  of  the  city,  there  will  be  ultimately  two 
wharves  2,000  ft.  in  lengtli  and  400  ft.  in  width.  They  will 
be  basetl  on  reclaimed  ground,  and  will  be  the  secontl  portion 
of  the  .scheme,  to  be  commenced  when  the  southern  break¬ 
water  has  been  completed. 
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UNITED  KINGDOM. 

IRON  AND  STEEL  OUTJ’UT  IN  NOVEMBER. 


The  following  tabular  statoiiieat  relating  to  iron  and 
steel  output  in  recent  months  has  been  issued  by  the 
National  Federation  of  Iron  and  Steel  .Manufacturers: — 


Pig  Iron. 

.Steel  Ingots 
and  Castings. 

Tons. 

Tons.  1 

1913.  .\vrragi- iiinntbly  ... 

S.i.^.OOO 

6:18,600 

1920.  Avvirtgf  iiiuntlily  ... 

i!tj9..300 

7.35,600 

1921.  Average  imuitbly  ... 

217,600 

302.200  f 

1921. 

November 

27 '.800 

113.000 

December 

2  7;.,  000 

381,000 

1922. 

.biiiuary 

2S.e,000 

32  7,. 300 

Februaiy 

300.100 

418.800 

March 

.sso.soe 

.349,100 

.4jiril...  ...  . 

391,300 

104.200 

-May . 

107.900 

462.300 

June  .. 

369,200 

400.200 

•hily . 

399.100 

47:3,10" 

August 

111,700 

.328,400 

.September 

1:10,300 

.3.3.3,900 

October 

181,. 300 

56.3, 20o 

November  ... 

493,900 

600,800 

Tile  output  in  N(»veniber,  1!)22.  was.  both  for  pig  iron 
ami  steel,  th**  highest  attained  since  the  coal  stopjmge  of 
last  year.  In  the  ea'<e  of  pig  iron,  however,  production 
was  still  onl;.'  .37  per  ei'iit.  of  the  a\’erage  monthly  pro¬ 
duction  of  liJl.j.  includi'd  in  the  pig  iron  produced  in 
November  were  14S,G!>0  tons  of  hematite,  14o,0U0  tons 
of  ba-ic.  l:l4.!>00  tons  (.»f  foundry,  and  33,100  tons  of 
forge  pig  iron. 

FRANCE. 

IRON  ORE  MINES  OF  BRITTANY. 

{From  H.M.  Vonsiil.) 

N.4NTES. 

The  following  partieidars  regarding  the  iron  ore  mines 
in  the  Chat<'aubriant  Hasin  Jia\'e  beeii  furnished  by  the 
Engineer  of  .Mines  at  Nantes  :  - 

Segre  Mint*'.  -'The  external  <H4uipment  of  the  mines  and 
their  internal  construction  has  been  completed.  'J'lie 
modern  plant  obtaineil  remlers  it  possible  to  exploit  both 
the  IJois  an<l  Aulnais  concessions,  and  to  extract,  at  two 
jioints,  a  total  of  1,.300  tons  of  ore  daily,  or  about  450,000 
tons  per  annum. 

.At  the  jiresent  time  the  .Segre  mines  are  able  to  satisfy 
the  requirements  of  the  metallurgical  industries  of  the  Lower 
Loire,  which  amount  to  18,000  tons  jier  month,  and  can 
fuiTiLsh  15,000  to  20,000  tons  of  ore  jier  month.  Latterly 
the  ore  exiiorted  has  gone  to  (h'rmany,  but  negotiations 
liav'e  been  entered  into  with  British  works  for  its  utilisation, 
which  appear  likely  to  have  a  .satisfactory  outcome. 

The  Segre  ore  contains,  on  an  average.  52  per  cent, 
iron  and  12  jier  cent,  silica,  and  it  is  considered  certain 
that  ri'gular  tleliveries  of  gooil  quality  can  be  guaranteed. 

Teillay  Mines.-  The  c.xtenuil  equipment  of  the  mines  and 
preliminary  internal  construction  work  are  actively  going 
forward.  The  production  in  1U23  will  reach  100,000  tons, 
and  in  1024  it  may  be  expected  to  rise  to  200,000  tons.  It 
is  not  thought  likely  that  the  latter  figure  will  be  increa.sed 
in  the  following  years,  but  the  eiiuipment  is  so  designed 
as  to  be  capable  of  easy  expansion  in  ca-.e  of  need. 

The  ore  extracted  is  for  the  most  jiart  available  for 
e.xport.  It  contains,  on  an  average,  53  per  cent,  of  iron 
and  11  per  cent,  of  silica.  A  large  part  of  the  deposit  has 
been  jiro.spected,  and  i-;  believed  to  contain  20  million 
tons  of  markf'table  ore. 


SWEDEN. 

IRDN  AND  STEEL  TRADE,  JANUARY- 
OCTOBER. 

.Acconling  to  .statistics  supplied  by  the  Swedish  C'on- 
.sulate-tleneral  in  London,  imports  of  iron  and  stetd  into 
Sweden  during  the  first  ten  montlis  of  the  current  year 
amounted  to  105,400  tons,  as  conqiared  with  114,900  tons 
in  the  corrc'pi  aiding  pia  iod  of  last  year.  Ex[)orts  of  h'on 
and  steel  from  Swe<leu  within  the  same  time  totalled 
142,200  ton-  airainst  117,2t>0  tons  in  January -October, 
1921. 


B.A.W.R.A.  WOOL. 


STOCKS  AND  DISPOSALS,  JANUARY- 
NOVEMBER. 

The  British  Australian  Wool  Realisation  Association 
has  issued  the  following  summary  of  total  stocks  of  wmol 
held  at  31st  December,  1921,  and  the  disixisals  during  the 
eleven  completeil  months  of  1922: — 


Description. 

1  Stock  and 
afloat  at  31st 
Dec.,  1921. 

DisjK)salst< 
’  30th  Nov. 
j  1922. 

'  .Stock  and 
itloat  at  30th 
;  Nov.,  1922. 

Bales. 

j  Bales. 

,  Bales. 

Australian  —Merino  : 

Combing 

308,048 

i  247,481 

!  60,567 

Clothing 

67.399 

61,428 

'  5,971 

Carbonising  ... 

44,070 

!  36,803 

1  7.267 

1 

Totals,  merino  . 

419,517 

34.3,712 

73,805 

Crossbred  Combing : 

Fine  50/58/60’s 

331,380 

1.38,21.3 

173,165 

Med.  44/46'8  ... 

121,569 

21,294 

100,275 

Low  40’s  and  below  ... 

55,965 

11,517 

44.448 

Clothing  • 

Fine  .30/.38/60's 

51,138 

20.016 

31,092 

Med.  44/16’s  ... 

Low  40’s  and  below  ... 

32,870 

6,685 

26, 1 85 

19,611 

3,808 

15,833 

Carbonising  : 

Fine  50/.38/60's 

84,166 

19.528 

61,633 

Med.  41/46’s  . 

Low  40's  and  below  ... 

45,985 

9  365 

36,620 

13,353 

3,127 

10.226 

Totals,  crossbred  ... 

756,067 

2.33,58.3 

502,482 

3rand  Totals,  Australian 

1,175,584 

599,297 

576,287 

New  Zealand — Merino  : 

2,732 

267 

2,465 

Cros.sbred  ( Bulk  combing) : 

Fine  56/58’s 

17,221 

7,48.3 

9,736 

Med.  46/.30’.s . 

149,197 

62,983  ' 

86.214 

Low  4Ts  ami  below  ... 

211,405  1 

86,692 

124,773 

Slijtes... 

126,282  1 

52,810  1 

73,442 

Scoured 

127,25.3  i 

f.9.27d  , 

1 

67.977 

Grand  Totals,  New  Zealaml 

634,152  j 

269,545  ; 

361,607 

South  African  . 

80,652  j 

80,6.32  , 

Nil 

Grand  Totals 

1,890,388  j 

949,494 

*940,894 

*  Does  not  iiicluile  8  bales  of  re-coinlitioneil  wool 


Note. — Of  the  stocks  of  wool  shown  above,  one-half  of  the 
Australian  wool  and  the  whole  of  the  New  Zealand  and  South 
African  wool  belongs  to  tlie  hritish  Government.  The  other  half 
of  the  Australian  wool  belongs  to  the  British  Australian  Wool 
Realisation  Association,  Liniited. 


BOOKS,  ETC.,  RECEIVED. 

Bank  of ' Finland,  1921  Year  Book.  Compiled  by  the 
Statistical  Department  of  the  Bank  of  Finland,  Vol.  2. 

Printed  at  the  Finnish  Literary  Society’s  Printing  Works, 
Helsingfors. 

This  second  annual  issue  of  the  Bank  of  Finland’s 
year  book,  whitdi  is  jmlilished  in  Finnish,  Sw'edish  and 
English,  has  lK‘on  compiled  mainly  according  to  the  same 
plan  as  the  first  issue.  .As  the  present  volume  ileaLs 
solely  with  the  year  1921,  the  summaries  of  previous 
years  liave  been  roiiuced.  Tho  tables  drawn  up  from  ^ 

the  monthly  balance  sheets,  whicli  show  tho  note  cir¬ 
culation  and  home  loans  of  tho  Bank  of  F’inland,  hav^e, 
however,  b<!en  retaineil.  Among  new  tables  attention  is 
drawn  to  those  showing  tho  relations  betweiui  tho  gohl 
reser\  e  and  the  comliined  liabilities  payable  on  demand 
iluring  tho  years  1914  -1921,  tho  composition  of  the 
ordinary  and  tho  supplementary  cover  for  the  noto  issue 
at  tho  close  of  1921,  tho  ileposits  in  open  ciLstoily  at  tlio 
close  of  the  years  1902-1921,  and  tho  changes  caused  in 
the  noto  circulation  and  home  loans  of  tho  Bank  of  Fin¬ 
land  by  the  varying  economic  conditions  and  seasons  of 
tho  year  during  the  time  wdion  normal  circumstances 
prevaileil. 

Tho  body  of  the  book  has  been  somowdiat  enlarged, 
particularly  the  section  dealing  with  the  Joint  Stock 
banks. 

The  reading  matter  has  been  compiled  by  the  Statisti¬ 
cian  of  tho  Bank  of  Finland,  while  tho  tables  have  been 
draw'll  up  imder  the  direction  of  the  Assistant  Statistician. 

_  1 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


FEDERATED  MALAY  STATES. 

RESTKICTION  ON  EXHORTATION  OE 
RUBBER. 

Tlio  Sixtli  Supplement  to  tlie  ‘'Federated  ^lalay  States 
Oov'ernmeut  (Jazette  ”  of  20th  Oc  tober  contains  <*opy  of 
tlie  Export  of  Rubber  (Itestrietion)  h^nactinent,  No.  19  of 
1922  (Notification  No.  (5(545),  wbicli  came  into  force  on  1st 
November. 

This  Enactment  empowers  tlie  Chief  Secretaiy  to  Covern- 
ment  to  make  rules  for  tlie  jmrpose  of  imposing  an  export 
duty  on  rubber  or  for  ivgulating  or  restricting  the  export 
of  rubber  from  the  Federated  .Malay  States.  Section  4(1) 
of  the  Jinactment  provides  that  an  export  duty  so  imposed 
shall  be  in  place  of  any  export  duty  leviable  under  the 
Customs  Enactment,  1920. 

“  Rubber  ”  is  defined  to  mean  latex  from  plantation 
Para  rubber  trees,  whether  trcatc'd  or  untreated. 


Rl^BBER  EXPORT  DUTIES. 

The  Seventh  Supjilement  to  the  same  issue  of  the 
“  Cazette  ’’contains  cojiyof  the  Exjiort  of  Ruliber  ( Rc^stric- 
tion)  Rules,  1922  (Notification  No.  0(547),  made  undc'r  the 
above-mentioned  Enact mc'iit. 

The  rules  jirovide,  infer  alia,  that  no  person  shall  export 
rubber  cxcc'jit  under  and  in  accordance  with  : — 

{a)  A  certificate  of  standard  production  (i.e.,  the 
(piantity  of  dry  rubber  jiroduced  from  any 
liolding  between  1st  November,  1919,  and  .31st 
October,  1920,  oi’  such  other  cpiantity  as  may  be 
certified  by  the  jirescribed  authority  to  bo  the 
standard  jiroduction  of  any  holding)  ;  or 
(h)  a  coupon  ;  or 
(c)  a  provisional  licc'iice. 

Rule  14  jirovidc's  for  the  imposition  of  a  duty  on  rubber 
exported  under  licence  at  the  following  rates  : — 

Hate  of  Duty. 

(1)  Oil  ad  ruhher  e.vjiorled  under  coupon  or 

jirovisional  licence  ...  ...  2  cents  jicr  Ih. 

(2)  On  ruhtier  exported  under  eerlilicute  ol 

fitandanl  jiioduetieii  aiul  ipiarterly 
licence  : 

(a)  Not  exceeding  tlic  quantity  authori.se  1 
by  such  licence  to  be  exjior.cd  at  toe 
niiniinuin  rate  of  duty  ...  ...  2  cents  pci' lb. 

(//)  Exceeding  such  quantity  in  aceordanec 
with  the  following  scale  : 

Percentage  by  which  amount  of  rubber 
exjiorted  exceeds  the  author  s'l'd  ]>er- 
ceiitage  of  one  quarter  ol  standard 

production  ...  ...  ...  ...  Export  'hity  to  be 

levied  and  |iaid  on 
each  pound  of  rubber 
e.\ ported  during  the 
cjuai  ter 

Not  exceeding  .0  ...  ...  ...  14  cents. 

Exceeding  o  but  not  ex  ceding  10  ...  17J  cents. 

For  every  additional  e.xcess  of  or 

part  of  5  ...  ...  ...  ...  .An  additional  oi  cents 

provided  that  the 
inaxiinum  export 
duly  shall  not  exceed 
42  cent.s. 

For  the  jnirposes  of  this  rule — 

((()  1  gallon  of  latex  sh.-dl  lie  taken  as  equivalent  to  d  lb.  of  rubber. 
(b)  Hark  shavings  Ironi  rubber  trees  -ihali  be  taken  to  contain  20 
]ier  cent  b^-  weight  of  rubber. 

(<•)  Tree  scrap,  hnn]i  seraji  and  earth  ruliber  shall  be  taken  to 
contain  7.'>  per  cent,  by  weight  of  rubber. 

('/)  Naturally  ilrieil  slab  rubber  shall  be  taken  to  contain  80 
per  cent,  by  weight  of  rublier. 


HEYI8ED  niITJHT  T)UT!E'5  ON  ALCOIIOTJC 
LIOUOR8. 

The  Third  8iipplcmeut  to  the  “  Federated  l\Ialay  State'^ 
Government  Gazette  ”  of  20th  October  contains  Govern¬ 
ment  Notification  No.  (5039,  wliich  impo.ses  as  from  24th 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Continued. 

October  tlio  following  revised  import  duties  e-n  alcoholic 
liquors  : — 

Duty. 

I  Dels. 

A.  Arrack,  brandy,  whisk'  ,  ruin,  gin  and  any  othe:  intoxi¬ 
cating  li(|Uors  not  hereinafter  jiroviiled  for. ..per  jirool  gallon  10. CO 
Provided  that  the  duty  on  liraiidy,  whisky,  nun  and  gin 
inijiorted  in  bottle  and  accepted  by  tlie  Proper  Officer 
of  C'nstonis  as  not  exceeding  81  per  cent,  of  juoof  spirit 
shall  be  ...  ...  ...  ...  jier  gallon  7.20 

H.  Japanese  saki  and  Chinese  sanisu,  including  medicated 
sanisu  ...  ...  ...  ...  ...  ,.  per  jiroof  gallon  9.00 

C.  Hitters  and  liqueurs  not  exceeding  100  jier  cent,  of  proof 

spirit  ...  ...  ...  ...  ...  ...  ]ier  gallon  10.00 

D.  Sjiarkling  wines  not  exceeding  42  per  cent,  of  proof  sjiirit 

per  gallon  4.50 

E.  All  still  wines  (including  inedicate<l  wines)  not  t.xceeding 
42  per  cent,  of  proof  sjiirit,  exce)iting  claret  of  a  -trengtli 

not  exceeding  dO  percent,  of  jiroof  sjiirit...  per  gallon  3.00 

F.  Claret  of  a  strength  not  exceeding  dO  per  cent,  of  proof 
s]»iiit,  ale,  beer,  stout,  porter,  cider  and  perry...  jier  gallon  0.90 

Definitions.  —  In  the  above  table  the  words  “intoxicating  liquors,” 
“  liijuor,”  “medicated  wines  ’  and  “gallon”  have  the  meaning 
assigned  to  them  under  the  “  K.xei.se  Eiiaetnient,  1915.”  “Proof 
sjiii'it  ”  means  a  li(|uid  containing  49'24  jier  cent,  by  weiglit  of  alcohol 
and  5076  per  rent,  by  weight  ol  distilled  water,  and  having  a  specific 
gravity  at  bO  deg.  Fahienhcit  of -91984.  “Proof  gallon  ”  means  a 
gallon  of  }iroof  spiiit.  A  duty  jiayable  on  any  liquor  “  per  proof 
gallon  ”  means  a  duty  |iayahle  upon  the  maxininni  number  of  proof 
gallons  which  the  alcohol  contained  in  such  liquor,  when  mixed  with 
water,  is  capable  of  forming. 


STRAITS  SETTLEMENTS. 

PROPOSED  RESTRICTION  ON  EXPORT 
OF  RUBBER. 

The  “  Straits  Settlements  Government  Gazette  ’’  of  21st 
October  contains  copy  of  a  Bill,  to  be  operative  as  from 
1st  November,  1922,  jtroposinp  to  regulate  the  export  of 
rubber  from  certain  parts  of  the  Straits  Settlements. 

The  Rill  which  is  on  the  lines  of  the  Rubber  Enactment 
and  Rules  in  operation  in  the  Federated  Malay  States 
(notices  of  which  appear  in  the  present  issue  of  this 
“  Joui  ual  ’’),  jirovidcs  that  no  ])erson  shall  export  mbber 
from  IMalacca,  Province  Wellesley  or  the  Diiidings  except 
on  jviodiietion  of  a  licence  or  coupon  authorising  such 
export  and  on  |myment  of  export  duty. 

'Phe  Bill  further  prescribes  the  exjiort  duties  xvhich  shall 
he  imposed  on  all  rubber  exported  from  the  above-men¬ 
tioned  jiarts  of  the  Straits  Settlements  and  provides  that 
the  maximum  duty  leviable,  in  cases  where  the  rubber 
exported  exceeds  the  prescribed  percentage  of  standard 
2noduction,  shall  not  exceed  42  cents  per  jiound. 


REVISED  IMPORT  DUTIES  ON  ALCOHOLIC 
LIQUORS. 

The  “  Straits  Settlements  Government  Gazette  ”  of  3rd 
November  contains  cojiy  of  a  Resolution  jms.sed  by  tho 
J.egislative  Council  of  the  Straits  Settlements  on  23ril 
October,  1922,  enforcing  (as  from  24tli  October,  1922) 
revised  inifiort  duties  on  alcoholic  licpiors.  The  new  duties 
are  at  the  same  rates  as  those  in  force  in  the  Federated 
iMalay  States,  details  of  which  are  given  in  the  present  is.sue 
of  this  “  Journal 

The  Resolution  also  provides  that  the  Excise  duties 
l>ayahle  on  intoxicating  litjuoi’s  distilled  or  fermented 
locally  shall  he  nine-tenths  of  the  corresponding  import 
duties,  and  further  that  the  importation  of  such  liquors 
into  the  Cocos  Islands  shall  he  duty-free. 


UGANDA. 

niPORTATION  OF  COTTON  SEED,  ETC., 
PROHIBITED. 

A  Notice  (No.  525  of  1922),  issued  by  the  Acting  Governor 
of  Uganda  on  27th  October,  jirohihits  the  importation  into 
the  Protectorate  of  cotton  seed,  cotton  lint  or  seed  cotton, 
cxcejvt  with  the  jjcrmission  of  tho  Director  of  -Agriculture. 
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FOREIGN. 


BELGIUM. 


I^ifPORT  AND  EXPORT  OF  PLANTS. 

The  “  Moiiiteur  Belize  ”  fer  30th  Noveiiiher  contains  a 
Boyal  Decree,  (latod  2n<l  Septein))er,  which  jirovides  for 
the  institution  of  an  ofHeial  phytopathological  serxico  in 
Belgiiini.  Tlie  Decree  also  ])i‘oliil>its  tlie  iinpt)rtation  of 
liorticultural  and  nursery  jilants  and  of  other  ])roducts 
to  he  designated  hy  tlie  Belgian  Minister  of  Agricidture, 
when  they  are  infeett'il  in  such  a  nianner  as  to  he  liarinfid 
to  cultiv'ation.  The  ^1  ini ^ter  is  also  authorised  to  restrict 
or  prohihit  the  importation  of  certain  kinds  or  varieties  of 
plants  coming  from  particular  countries. 

The  exportation  of  horticvdtural  and  nursery  jilauts  is 
permittetl  only  ujion  the  j>roduction  of  a  certificate  from 
the  official  phytopathological  service,  attesting  that  the 
jilants  a,re  free  from  infection  liarmful  to  cultivation. 

The  text  of  the  Decree  may  he  seen  hy  jiersons  interested 
on  application  to  the  'I'ariff  Section  of  the  Department  of 
Overseas  Trade,  3o,  Old  QiKX'n  .Stieet,  London,  S.W.  1. 


DE.VMARK. 


IMPORTATION  OF  DOGS. 

H.M.  Commercial  ScH.*retary  at  Cojienhagen  rejKirts  that 
dogs  may  I»e  imported  into  Dcnmaik  provided  they  are 
accomjianied  hy  a  certificate  stating  that  rahies  has  not 
hroken  out  within  six  months  in  the  district  from  which  tin? 
dog  comes.  The  animal  is  examined  on  entering  1  fenmark, 
aiul  is  jilaced  under  quarantine  for  four  month.s.  The  com¬ 
plete  regulations,  which  come  into  ojteration  in  the  middle 
of  Decemher,  may  he  seen  hy  persons  interested  on  applica¬ 
tion  to  the  Tariff  Section  of  the  Department  of  Overseas 
Traile,  3.5,  Old  Queen  Street,  London,  S.W.  1. 


GERMANY. 


PAYMENT  OF  CUSTOMS  DUTIES. 

The  “  Deutseher  Rcachsanzeiger  ”  for  1.5th  Decemher 
contains  a  FVoclamation,  dated  I4t!i  D.Miemhei-,  whicii 
incroase.s  to  IS'J.nttO  per  cent.,  for  the  period  20! h  to  2()th 
Decemher,  the  surtax  or  “  agio  ”  le\  ied  when  tlie  "  gol.l  ” 
duties  of  the  (Jorman  Custom.^  Tariff  are  paid  in  jiaper 
cuirency. 

[The  .surtax  for  the  period  up  to  10th  Decemher  was 
ITSjOOO  per  cent.] 


IMPORT  FREE  LL^T  AMENDED. 

In  virtue  of  a  Proclamation,  'late*  1  0th  DecHUiiher,  and 
puhlifheii  in  the  Deutsclior  Heiclisanzeiger  ”  for  13th 
Df'cemher,  the  follow  ing  articles  arc  exempted  from  import 
licence  requirement  on  importation  into  (fermany,  as  from 
23rd  Decemher  :  — 


Tarilf 

No.  AiiicKs. 


fx  7!'  .M  ihog'iiiy,  pili.saudi  ’ .  l.'ixwudl.  oli  .iiy,  teak  aiiil  Ciiaia'  Uiii 
v.ooil.  isdwn  loiigirudiiially  ui-  otlirrwio’  jitvp.ind,  not 
I'laiHit. 

ex  17(5  Itry  fodder  with  ad'iitioii  of  luolii'S'is  fi'tt  r). 

The  following  articles  are  subject  to  import  licence  as 
from  23rd  Decemher:-  - 

ex  202  Uiihak.'d  wans  wit.i  ailditioii  of  >'.igir — eg.,  wares  of 
lias.'Oriii  or  traga<'.iiit!i  ginii  with  added  .sugar  ;  liuit 
ki-riiels,  spiees,  chfstiiut'',  kiti  h.oi  vi  g.-talde.s,  nut.',  fruit. 
Si-ed.s,  soulhelii  liiiit  jie.'l.s,  soutlierii  fruits  and  olli**!' 
|>1, lilts  and  jiaits  of  jd.aiils,  (Mated  witli  sug-ii  candied, 
ieeil). 


GREECE. 

IMPOP.T  PROHIBITIONS  MHTHDRAAVN. 

H.M.  Commercial  Secretary  at  .Athens  has  forwarded 
copy  of  a  Gnxik  Koyal  Decree  date.l  1st  Xovemher  (o.s. ), 
which  withdraws  as  fi'oia  the  .s.ame  date  the  prohihition 
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on  tlie  impoitation  of  so-called  luxury  articles  imposed  hy 
i.aw  No.  21H)U  of  30th  July  (.see  “  Board  of  Trade  .Journal  ” 
for  28th  Septemhe:’,  1922,  pages  3.)5-G).  The  list  of  articles 
was  given  at  page  108  of  this  “  Journal  ”  for  27th  July. 


MODIFICATION  OF  “  COEFFK  TENTS  OF 
INCREASE.” 

A  further  lioyal  D<  cree  of  the  same  date  modifies  the 
list  of  goods  the  duties  on  whiehare  .subject  to  “coefficients 
of  increase”  by  .Article  2  of  Law  Xo.  29(i0.  The  following 
statement  shows  the  coefficients  now  apjilicalile. 


Till  if!' 
Xo. 

Artii'les. 

C(K‘flicient 

of 

Increase. 

Ciiiiiir,  blhck,  and  (isli  roes  ... 

3 

Benzine  (jielrol)... 

2 

1396 

“  L'luroii ;ii ,  elioi'cliile,  ehoeolaie 

Cl  earn, 

edinlied  fruits,  fondiiiit.s 

•_> 

ll-ld 

Aj'el'itiies.  etc.  ... 

3 

ex  \47 

Aleoliolio  1  eve^age^ 

3 

187 

Keiidy-inade  dresses  for  women 

•2 

279 

.Ai  tirle.-:  made  of  wlii'e  metal  ... 

1 

2 

843« 

liiiiiatioii  jiroeioiis  stones 

1 

GUATEMALA. 


EIXPORTATTON  OF  CATTLE. 

H.M.  Consul  (leiu'ral  at  Guatemala  reports  that,  iu 
virtue  of  a  Dwree  issued  on  2nd  X'ovemher,  the  exportation 
of  cattle  fiom  the  Kepuhlie  is  restricted  to  animals  weighing 
over  990  ll>.  live-weight,  whilst  cows  may  he  ox(iorted  only 
w  hen  no  longer  fit  for  hreeding  purposes  and  if  over  eight 
year.s  old. 

All  export  duty  of  L.iO  dols.  United  States  currency  will 
be  cliarged  for  each  animal  ex})orted. 


ITALY. 


PAYMENT  OF  CUSTOMS  DUTIES. 

With  rtderince  to  jirevious  notices  under  the  above 
heading,  H.M.  Cummereial  Secretary  at  Idomo  reports, 
hv  telt'grnpli,  tluit  the  price  fixed,  for  the  second  half  of 
Dt  ■cemlier,  for  ccrlificates  fur  the  payment  of  Casto:ns 
duties  is  393  lire  per  lOU  lire  gold,  i.e.,  the  suicliarge  when 
iluti<*s  are  paid  iu  paper  is  293  per  cent. 

[XoTi:.--  Tlie  juice  of  certificate.-,  for  the  first  h.\lf  of 
Decemher  was  -114  lire  for  lOu  lire  g-ild.] 


MADAGASCAR. 


MODIFICATION  OF  IMPORT  DUTIES. 

4'lte  “  Journal  Ofliciel  ”  of  Madagascar  and  Dejiendencies 
ffir  2Sth  Octolier  contains  two  DtxMX'os  of  fhe  Governor- 
Giuieral,  (iat(‘d  2,5tli  October,  leuderiug  apjilieahlo  iu  the 
Colony  till'  Urcncli  I’n-sidential  Decree  of  (itli  August, 
incre-i'ing  the  imjiort  duties  oti  sago,  tajiioca,  etc.,  and  th.at 
of  4t)i  Sciiti-mber,  which  suspended  the  “  General  ”  (,'us- 
toms  duties  oil  crude  sulphate  of  ammonia.  Particulars 
of  the  Decree  of  Gth  Augu.'t  were  given  oii  jiago  191  of 
the  issue  of  this  “.Journal”  for  17th  A.ugust,  whilst  the 
lat<>r  Dccr*‘i‘  was  noted  at  jiago  302  of  this  “.Journal” 
for  14tii  .Sejitt'inher  last. 


MEXICO. 


MODIFICATION  OF  IMI'OLT  DUTIE8. 

The  ■■  iJiario  Oficial  ”  •  (Alcxico)  for  1 1th  Xovemher 
contains  a  I'residontial  Decree,  dntf'd  27th  Oetohi'r,  which 
reduces,  as  from  the  former  date,  the  imjiort  duty  on 
natural  and  ai  tilicial  mineral  u  atera  from  25  to  10  centavos 
jier  kilog.  (gros.s  weight). 

H..M.  liejireseutatiN'c  iu  AJexico  n'jiort  that  a  further 
i^resideiitial  Decree,  dated  I5tli  Xovemhi'r,  withdraws  the 
imjiort  duty  on  jute,  maiiilla  liemji,  agave,  istlo,  sisal 
hemj).  and  Xew  Zoalau'l  flax  (iiliormium  teuax),  iu  the 
leaf  or  dressed  (Tariff  Xo.  78). 

d’he  “  Diario  Oficial  ”  for  25tli  Xovemher  contains 
a  I'lesiflential  Decree,  dated  IGtli  Xdivemher,  which 
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amonili  No.  322e  of  the  Import  Duties  Tariff  to  read 
as  follows  : — 

.Sacks  made  of  any  of  tlie  fabrics  specified  in  Nos.  313- 
322d  [cotton  fabrics]  shall  pay  50  per  cent,  of  tlie 
duty  paj’-able  on  the  cloth  of  which  they  are  made. 

These  sacks  formerly  paitl  the  duty  on  the  fabric  of 
which  they  are  mafle  j)Ius  10  jier  cent. 

A  further  Presidential  Decree,  dated  18th  November, 
imposes  from  1st  January  next  an  import  duty  of  10  per 
cent,  ad  valorem  on  pianos,  pianos  for  practice,  and  mute 
pianos  (Tariff  No.  702  bis),  which  were  formerly  free  of 
import  iluty. 


NORWAY. 


IMPORTATIOA  OF  AT.COIIOTJC  BEVERAGE.^. 

H.M.  Representative  at  Christiania  reports  that,  as 
from  1st  January  1023,  beer  of  any  alcoholic  strength,  and 
wine,  fruit  wine  a7id  mead  which  do*  not  contain  more  than 
14  per  cent,  of  alcohol  by  volume,  may  be  imported  oidy 
through  A/.S  Vinmonopolet. 

[As  notified  at  page  203  t)f  the  “  Hoard  of  Trade  Journal  ” 
for  7th  iSeptemljpi’,  the  Comf>any  also  possess  the  sole  rigiit 
to  ijiiport  spirits  and  strong  wine  for  medicinal,  technical 
and  scientific  pui’poses.J 


RUSSIA. 


EXPDirr  OF  GRAI.V  PRODTKT.^,  CEREALS. 
VEGETABLES.  ETC. 


H.M.  Representative  at  ?Joseow  reports  that  a  notice 
published  in  ‘O’ravda  ”  of  19th  November  announces 
that  the  Customs  Tariff  Coumiittee  has  aboli-shed  the 
regulation  jirohibiting  the  exj)ort  of  grain  juoducts  to 
foreign  countries.  The  export  from  Russia  of  giain  pro¬ 
ducts,  rice,  wheat,  rye,  barley,  oats,  millet,  maize,  etc., 
as  well  as  peas,  beans,  lentils,  jKJtatoes,  meal  of  all  kinds, 
and  beet,  is  permitted  free  of  duty. 

In  addition,  no  duty  is  to  be  charged  in  the  case  of  the 
export  of  all  kinds  of  vegetables,  melons,  fruits,  berries, 
nuts  and  toba<‘co. 


SYRIA  AND  LEBANON. 


IMPORTATION  OF  COTTON  .'=iEED. 

H.M.  Consul -Ceneral  at  Rcyrout  reports  that  cotton 
seed  may  only  be  imported  intf)  .'^yi'ia  and  Lebanf)n  throuerh 
the  port  of  Reyrout.  The  seed  must  be  accompanied  by 
a  certificate  from  the  comiietent  authority  of  the  eountry 
of  origin,  certifying  that  it  is  free  from  disease  and  harmfid 
insects  ;  failing  which  it  will  be  disinfected  by  the  Syiian 
Department  of  .Vcriculture  on  arri\al. 


RECENT  OFFICIAL  PUBLICATIONS. 


Publications  relating  to  Commerce,  Industry,  etc.,  recently 
issued  by  various  Government  Departments.  To  l)e  obtained  from 
II. M.  .Stationery  Office,  Imperial  House,  Kingsway.  London, 
W.C.  2,  and  P.ranclies.  (I*ost  free  prices  arc  in  parentheses.) 


Boiler  lixi.losioii  injiorfs: — 

No.  25s:{.  Ex])!!  from  tlie  Miiiii  Boiler  on  lioanl  tlie  s.s.  "Ixion," 

of  m.Tsjrow.  O.N.  ll4U2r>.  ((Ufl.) 

Xo.  2.W4.  K.xplosioii  from  n  llot-Tal'le  at  tlie  worts  of  M.  .ssrs.  B.irrett 
ami  KIcrs,  j.ld.,  Hackney  Wick.  J.oni'.on.  F.  0.  (Hid.) 

No.  2;'jS7.  K.xplosion  from  .a  Blow-ilovii  )’i;>e  at  l..'nil)ton  Coke  Works 
Feneehouses,  Dnrhant.  UiUl.t 

No.  2580.  F^xplosion  of  a  tleatini;  Tiilie  in  a  Ifakei's  Oven  at  ll  irroeate. 

(fiM.) 

Colonial  Office  .tnnnal  Bejiorts  : — 

.Vo.  IKiO.  Horn;  Konsr.  Keport  for  1021  (al  ride.  il).  (1«.  lil.) 

No.  1140.  Straits  Settlement.^,  1021.  (Is.  lul.l.) 

East  India.  Statistical  Abstr.u-t  r.  lating  to  British  India  from  1010-il  to 
1010-20.  .a'.tli  NnmlMT.  (Os.  l.i.l 

Mines  Deparlment.  Uci'orts  c.f  11. >1.  Inspectors  of  Mines,  1021.  .Division 
(>.  Midland  and  Sontliern.  (Us.  8il.) 

Ministry  of  'I’ransport.  Koad  Fund  .Administration.  I’ej  ort  for  year  1021- 
22.  ‘(2.S.  Sd.) 

Overseas  'J'rade  Pejiartment  Beport.  Canada.  Finaneial,  Indn-trial  and 
roinmoroial  fonditions.  SC7'temt>er,  1022.  f2s.  .'al.) 

Railwav  Statistie.s.  Oreat  Britain.  .Montlily,  Vo.  ;i4,  S.  ])tendier,  1022. 
(2s.  vpt.) 

Safepiiardinsf  of  Industries  .\et,  1021.  Beport  liy  Committee  aiuxuntfd  to 
rmiiiirc  into  (,'omplaint  under  Bart  II  of  tlie  .Act.  in  resis  et  of  'yuleaid.si d 
Fibre,  (fijd.) 

.Siunal  Betters  of  British  Sliijis.  1022.  .Alontlily  Supplemenf  eerr' eted  to 
UOth  .Vovemlier,  1022.  ()'5<1.) 

Trade  and  NaviRation  of  flic  I’liited  KiiiRdnm.  .Moiitliiy  .Accounts,  Novemlier, 
1022.  (6s.  4d.)  ' 


Openings  for  British  Trade. 

FACILITIES  OFFERED  TO  BRITISH  TRADERS. 

The  Department  of  Overseas  Trade  has  at  its  command  an 
extensive  overseas  Intelligence  system,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  foreign 
countries  and  Trade  Commissioners  fuid  Imperial  or  other  Trade 
Correspondents  in  the  Empire. 

irom  this  Intelligence  Service  information  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  where  it  is 
collated  and  classified  in  a  form  convenient  for  reference,  and 
is  available  to  any  British  trader  upon  personal  or  written  appli¬ 
cation  to  the  Department  at  35,  Old  Queen  Street,  West¬ 
minster,  London,  S.W'.  1. 

The  information  at  the  disposal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  follow¬ 
ing  :  Sources  of  supply,  prices,  etc.,  of  trade  products; 
Foreign  and  Colonial  contracts  open  to  tender;  openings  for 
Britisli  trade  aliroad ;  general  conditions  prevailing  in  Overseas 
markets ;  demand  for  particular  articles  abroad ;  nature  and 
e.xtent  of  foreign  competition,  and  suggestions  for  meeting  it; 
metliods  of  distribution  and  marketing;  credit  conditions,  terms 
of  payment,  etc.,  abroad;  firms  at  home  engaged  in  particular 
lines  of  business;  F’oreign  and  Colonial  importers  of  British 
goods ;  firms  or  individuals  considered  suitable  to  act  as  repre- 
senlatives  or  agents  for  Britisli  firms,  Foreign  and  Colonial 
Tariff  and  Cu.stoms  regulations:  -tatistics  of  Imports  or 
Exports;  forms  of  Certificates  of  Origin;  regulations  concerning 
commercial  travellers,  Consular  Ir.vi  ices;  shipping  and  trans¬ 
port,  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  con.stantly  being  received  from  abroad,  and 
are  available  for  inspection  by  Briti-h  traders  at  7  to  11,  Old 
Bailey,  London,  E.C.  4. 

METHODS  OF  ADDRE.«;SI.\G  ENQUIRIES. 

The  Department  of  Overseas  Trade  invite  applications  for 
assistance  from  manufacturers  and  exporters  of  British  goods 
who  are  desirous  of  initiating  or  extending  Overseas  connec¬ 
tions,  but  it  is  desired  to  call  attention  to  one  or  two  points, 
the  observance  of  which  will  facilitate  the  supply  of  the  in¬ 
formation  required. 

Where  the  enquiry  concerns  an  Overseas  market  the  appli¬ 
cant,  may,  of  course,  apply  direct  to  H.M.  Trade  Commis.sioners 
or  Imperial  or  other  Trade  Correspondents  in  the  British 
Empire,  and  to  H.M.  Commercial  Diplomatic  or  Consular 
Officers  in  Foreign  Countries,  but  it  is  generally  advisable  to 
communicate  in  the  first  instance  with  the  Department  of  Over¬ 
seas  Trade,  35,  Old  Queen  Street.  London,  S.W^  1,  as  the  in¬ 
formation  required  is  frequently  already  in  the  possession  of 
the  Department,  and  the  delay  inx'olved  in  communicating  with 
the  Officers  abroad  can  therefore  often  be  avoided.  Should  the 
information  required  not  l>e  available  in  London,  the  Depart¬ 
ment  will  n.ake  all  necessary  enquiries  abroad  on  the  appli¬ 
cant’s  behalf. 

W’licn  making  application  for  information  enquiries  should 
clearly  specify  : — 

(1)  The  countries  concerning  whicli  information  is  required; 

(2)  The  precise  kind  of  goods;  and 

(3)  The  particular  points  in  lecrard  to  wliich  the  informa¬ 

tion  is  sought. 

By  following  this  method  of  making  their  enquiries  as  specific 
as  possible  applicants  will  materially  assist  the  Department  in 
its  endeavour  to  supply  the  precise  information  required. 


[XOTTCE  TO  MANUFACrURKRS  AND  EXPORTERS. 
—  British  firms  man  f^btain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  hg  apphjing  to  the  Deportment  of 
(h-erseas  Trade,  and  ([noting  the  specific  reference  number 
and  country. 

Jn  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  he  made  personally  or  by  letter 
to  the  Department  of  Orerseas  Trade  {Development  and 
I ntdligenrc),  35,  Old  (Juecn  Street,  London,  .S'. IT.  1.] 
Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise  stated. 


The  following  commercial  information  as  to  openings  for  the 
sale  of  British  and  Irish  goods  in  overseas  markets  and  other 
connected  matters  has  been  distributed  during  the  past  week  by 
the  Department  of  Overseas  Trade,  through  its  “  Special 
Register  ”  service.  United  Kingdom  manufacturers  and  ex¬ 
porters  are  invited  to  apply  to  the  Department  of  Overseas 
Trade  should  they  be  desirous  of  receiving  further  particulars 
of  the  “  Special  Register  ”  service,  or  of  the  openings  for  trade 
given  below,  quating  the  reference  numbers  in  each  case  : — 


BRITISH  EMPIRE, 


A<'sfralia.  —  Iinju'dance  bonds  for  power  signalling— Tenders  invited. 

(lOm/E.D.  E  C.) 

Thrce  j.ositiou  line  relays  for  power  signalling — Tenders 
invited.  (lOlO.'i  E  D./E.C.) 

Electric  motors  (4.50  li.h.p. )  with  starters,  switchl.oards  and 
spares — Tenders  invited.  (101 87/K.D./EC’.) 
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Electric  transformers,  iiuiiiction  voltage  regulators  and  control 
equipment —Tenders  invited.  ( 10192/E. I). /E.C. ) 

Three-iiliase  A.C.  motors,  etc. — Tenders  invited.  (10191/ 
E.D./E.(’.) 

Accumulator  cells  and  accessories — Tenders  invited.  (lOlO.'i/ 
E  1)  /E.C.) 

Feeder  jirotective  apparatus  for  sub-stations — Tenders  invited. 
(lOlS.VE.p./E.O.) 

Canada. —  Epsom  salts —Quotations  invited.  (10109/E.I)./C.C.) 

Surgir-al  dres.sings  and  instruments —Catalogues,  price  lists, 
e  c.,  re(piired.  (10143/E.  I)./C.C. ) 

Suuth  A/rira. —  Electric  motors  and  starting  gear — Tendeis  invited. 
(10159/E.I)./E.C./A.) 

Plant  ami  equipment  for  electric  power  station  extensions — 
Tendeis  invited.  (“OOS/T.  E./E.C. ) 

Electric  transformers — Tenders  invited.  (lOl.'iO  E.D./E.C.) 

Itnlgaria. — Porcelain  insulators — Tenders  invited.  (O.'ISO/F.  E./K.C.) 

Norirav  — Motor  fire  engines — Prospective  ojienings.  (3168/F.R./ 
E.C./B.)  (.54S0/F.K /E.C  ) 

Ji’iiufiianio. — Demand  for  cotton  yarns  (mule,  hardwater  and  double). 
(8929/F.E  /T.C./A.) 

8>'rh-Croat-!Sloi'i:ih-  Kingdom.  —Military  clothing  and  equipment 
(including  uniform  cloth,  calico,  linen  for  tunics,  hempen  cloth 
for  mattiesses,  underclothing,  cotton  and  leather  gloves,  badges, 
buttons,  cord,  etc.) — Tenders  invited.  (9540/F. E./T.C.) 

S/Ktin.  —  Engraving  and  printing  machinery  required  bv  Spanish 
Mint.  (0103/34/F.L./E.C  ) 

.S’lredc/i.— Commercial  motor  vehicles  eomjietition.  (tifirpO/F. ll./E.C.) 

Xrihcrland  K"s>  /ndirn. — Miptor  touiing  cars —Trade  j>rosjK?cts. 
(803/7/F.(:./E.C.) 

—  Carpenters’,  saddlers’,  shoeimikers’,  tinsmiths'  and  foumlers' 
tools  ;  brushmaking  tools  and  materials,  linen  threads  and 
cord;4.c — Catalrgues  iiniti'il.  (95ti.‘p/F.  E./G.C  ) 

Anfenthia — Forged  it-el  wheels  for  rolling  stock — Tenders  inviteil. 

■  (72;)2,F.r,  'E.C  ) 

Chile. — .Metal  ingpits  (intimonv.  tin,  lead  and  zincl,  jiig  iron, 
“  Cintilla  '  ami  coke — Tenders  invited.  (68.’i8/1/F.  L  /E.C. ) 

UrugHtii/.~le)\'.  tension  .-irmoui  eil  cable,  telephone  cable  and  acces- 
•soiies — Tenders  in vitCil.  (7201/F.L./E.C./A  ) 

\’.I.i;.  cable — Tciulers  invited.  (7201/r.Ij./E.C /B.) 


UNITED  KINGDOM. 

.UiEMfS'  .‘sEKVICE.S  OFFERED  FOR  SPAIN,  PORTUGAL, 
AU.STR.VLIA  AND  NEW  ZE.\L.VND.  —  .\  London  firm  of  manu¬ 
facturers'  agents  desire  to  re|ire.sent  United  Kingtlom  manufacturers 
in  pS|padi  and  Portugal  hu-  the  following  lines: — Tinjplates,  .sanitary 
earthenware,  fireclay  baths,  enamelled  iron  baths,  plain  ami  corru¬ 
gated  galvanisfl  slncts,  ingot  and  Ipar  tin,  sulphate  of  C(ppji<r, 
and  ail}-  bulk  articles  suitable  lor  Sjpain  and  Portugal. 
Agencies  arc  also  dtisired  in  resjpcct  of  .\ustralia  ami  New  Zealand 
for  plain  and  corrugateil  galvani.=cd  sheets,  tinmal  and  lead-coated 
sheets,  tinplate.s,  carjienters’  and  engineeis"  .small  tools,  enamelled 
hollow  ware  and  other  metal  and  hardware  siiecialit'es.  The  firm 
claim  to  have  a  I'ersonal  knowbslgc  of  the  markets  referred  to,  and  to 
have  established  agents  there.  (Reference  No.  (362.) 


AUSTRALIA. 

M.VCIIINERV.  STEEL.  HARDWARE  AND  TE.XTILES.— A 
firm  of  manuf.cturers’ agents  in  Perth.  W  estern  Anstr.ilia,  desire  tin’ 
representatiiPii  of  United  Kingdom  mamifaeturers  ot  mining  and  gp  neril 
machinery,  sti-ei,  harplware  etc.,  also  solt  g<pods  and  textiles  of  all 
descri(ptions.  One  of  the  partners  is  a  mining  engineer  and  claims  to 
have  a  gp)<»d  cppiinection  among  the  mining  intere.st.s,  while  the  other 
has  since  the  .ca;  iieen  engagppl  in  the  soft  goods  businc.ss.  (Refer¬ 
ence  No.  663.) 

ELECTRIC  LAMPS,  MOTORS  AND  ACCE.S.SOKIE.S. -A  firm  of 
manufacturers’  agp-nts  in  Sydney  ph-sire  tins  reprp-sentation  of  Unitpppl 
Kingploni  mani’.facturers  of  electric  lamps,  electric  motpirs,  lip.diting 
accesspiiies  (exc  jpt  switches),  ammeters,  volt  meters,  watt  tneters, 
etc.  Tb-‘  applicants  have  a  LiPinlon  fpitice  which  wouIpI  he  prepareil 
to  discii.-s  agp-ncy  arrangements  in  the  tiist  in.stanee  ami  to  attend  to 
all  m-cesNirv  financial  .arrai.geinents  and  shi[pments.  (Reference 
No.  661.) 

TENDERS  INVITED. 

IMPEDANCE  BOND.S  FOR  POWER  SIONALLI.NG.  — II.  M. 
Senior  Tiapb  Ci'inmissioner  in  .Vustralia  reports  that  the  \'ictorian 
Railway  < 'p  mmissioners  an-  calling  fppr  tenders  on  the  schedule  of 
ratc-s  ha-pis  for  the  iminufacture,  supjply  ami  delivery  at  the  Signal 
ami  Teb-graph  Wpirkshops,  Newport,  o(  impedance  bonds  as  follows 
(Contract  ;!.'>4.''.'i)  :  — 

Tlip*  bpinds  aie  to  he  of  the  core  tyis',  each  containcil  in  a  ‘Cparate 
case  ami  immerst-pl  in  ipetrolatum. 

Payment  will  he  made  in  Mellpourne  within  about  21  days  after 
certifip-atirpu  that  the  contra<-t  has  hp-en  satisfactorily  completed. 

Teiiplers  arp-  to  he  .-uhmittcpl  on  the  pri'jip-r  form  and  accompanied 
by  a  preliminary  pleposit  of  4  |per  cent,  of  the  total  amount  of  the 
temler  (to  nearest  €).  Each  temh-rer  must  maik  on  the  envelope 
enclosing  his  temler  “  Tender  for  the  ,su|pp!y  of  relays  ”  ami  plejmsit 
it  in  the  Railway  Tender  Box,  Sp-cretaiy’s  Oliice,  Spencer  Street, 
.Mp>ltinuri:c,  not  later  than  11  a  m.  on  Wednes<liV,  31st  .lanuarv, 
1923. 

Lpte-il  reiiresentation  is  essential  The  Department  of  Overseas 
Traple  will  l-e  j-leiscpl  to  supply  Un  tcpl  Kingplom  firms  not  alreaply 
repre'cntcd  in  Melhoiirm'  with  the  nanus  of  agents  who  may  he 
willing  to  a(  t  for  them. 
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!  .4  set  of  the  gp-ueral  comlitions,  temler  form,  form  of  contract, 

i  sjtpcification  and  schedule  can  he  inspcp-ted  by  Unitepl  Kingplom  firms 
interested  on  appli'-ation  to  the  Department  of  Overseas  Trailo 
(Room  49),  3.'),  OM  Queen  Street.  London,  S.W.  1,  while  a  further 
set  is  available  fpir  loan  to  tho.se  firms  who  are  not  able  to  arriinge  for 
insjiection  iii  London. 

In  view  of  the  somewhat  limitepl  time  available  for  the  reception 
j  of  temlers  the  above  information  will  probably  only  he  of  use  to 

I  firms  who  are  in  a  position  to  instruct  their  agents  by  cable. 

(Reference  I). 0  T.  101 1 1/E. D./E.C. ) 

THREE  POSITION  LINE  RELAYS  FOR  POWER  SIGNAL* 
'  LING. — H.  .M.  Senior  Traile  Commissioner  in  Australia  rejiorts  tha*- 
the  Victorian  Railway  Commissioner.s  arc  calling  for  tenders  on  the 
j  .scheplule  of  rates  basis  for  the  manufacture,  su]q>ly  ami  ilelivery  at 
the  Signal  and  Telegraphs  ^'orkshojis,  Ncwjport,  of  100  thre<*-[Hasition 
;  line  relays  as  follows  (Contract  3.')4;'p8). 

The  relays  .-ire  tpi  he  of  the  three-jposition,  two-element,  alternating 
curient  typpp  ami  provipicd  with  six  moving  contacts.  Two  each  are 
to  clo.se  one  circuit  with  normal  energisation  and  one  with  reverse 
energisation  ;  three  each  to  close  one  eiicnit  when  energi.sed  in  eirtier 
the  normal  or  reverse  direction  ;  one  is  to  close  one  circuit  when  the 
relay  is  de  encigised. 

The  relays  .aie,  moreover,  to  he  deiiigned  ami  constructcpl  so  that 
direct  cuiTcnt  in  either  elements  dppes  not  close  or  teml  to  close  the 
conta'jts,  ami  this  function  is  to  bpj  demonstrated  to  the  approval  of 
the  insjiecting  engineer. 

Payment  will  he  maple  in  MellKPurne  within  about  21  days  after 
certification  that  the  contiuct  has  hien  satisfactorily  completed. 

Tp  mh  rs  are  to  he  suhmittcil  on  the  proiier  foi  ni  ami  accom|ianied 
by  a  pi'elimiiiary  deposit  of  ^  per  (a-nl.  of  the  total  amount  of  the 
tender  (to  nearest  t‘).  Each  temlerci  must  mark  on  the  envelojic 
ei. closing  his  tender  “Tender  for  the  sujpply  of  relays  ”  and  deposit 
it  in  the  Railway  Temler  Bpix,  Secretary’s  Olliee,  Spencer  Street, 
Melbourne  not  later  than  11  a.m.  on  Wcplnesday,  31st  January, 
1923. 

Local  reipre.sentatiou  is  essential.  The  Department  of  Overseas 
Traple  will  bp-  ph‘a.sepl  to  supply  United  Kingphmi  firms  not  alreaply 
re]presente'l  in  Melbourne  with  the  names  cpf  agents  who  may  he 
willing  to  act  fpir  them. 

A  set  ppf  the  general  conditions,  tender  form,  form  of  contract, 
si>ccifieation  ami  .-chediile  can  he  inspected  by  Unitcpl  Kingplom  fmns 
intercsteil  on  apjplip-ation  tpi  the  Department  of  Ovi-rseas  Trade 
(Rp)oni  49),  3.'i,  OM  (/ueen  Street,  Lpimbm,  S.W.  1,  while  a  further 
set  is  available  fpu’  hian  to  those  firms  wlio  are  not  a'  Ic  fpi  arrange  for 
inspep-tion  in  London. 

In  view  of  the  somewhat  limitepl  tiim-  available  for  the  rece|ition  of 
temlers,  the  above  inforniatipni  will  probably  only  he  of  use  to  firms 
who  are  in  a  position  tPi  in-'truct  tluir  agents  by  cable.  (Reference 
D.O.T.  lOlO.y  E.D./EU.) 


BRITISH  INDIA. 

TENDERS  INVITED. 

HOSE  PIPES,  SCREWS,  OIL,  PAPER,  PNEUMATIC  HAM- 
^lERS,  SPRINGS. — The  High  Commissioner  for  Imlia  is  prepared 
to  receive  tenders  for  the  .su|pply  of: — 

1.  Pi|ies.  host-,  canvas,  hurnettizepl,  for  fire  engines, 

60  ft.  lengtlup,  2^  in.  internal  diameter  ...  No.  fiSfp 

ami 

Sp'IVw.s,  dp-liveiy...  ...  ...  ...  ...  No.  253 

2.  Oil,  hihric itiipg,  (J.S.  ...  ...  ...  ...  Cialls.  26,000 

3. '  Paper,  carh  nip-,  pif  various  dp.'.sp-riptions  ...  Reams  8,520 

4.  Paper,  (yiiewiiter  ...  ...  •••  Reams  20,800 

5.  Hammers,  pneumatic,  Pilkingtpui  Series  0  or 

similar  tj-pe  : — 

40  cwt. 
lOp-wt. 

74cwf. 


. No.  1 

. No.  3 

No.  6 

6.  S]prings.  coil,  iielip-al  and  volute  ..  ...  No.  26,000 

I'pirms  uf  tp-mler  m.iy  lie  obtaim-d  frpim  the  Director  Gonenil,  India 
Stpifp-  Dciiartment  Branch  Np>.  10,  Bp-lvcph-re  Koapl.  Lambeth.  S.E.  1, 
ami  temler-'  are  to  bp-  plelivercpl  at  that  office  not  later  than  2  o’clock 
p.m.  on  Friday,  12th  .lamiary,  1923. 


CANADA. 

HOSIERY,  UNDERWEAR.  GLOVES,  ETC —A  manufacturers 
agctit  in  Torotito,  who  alreaply  tp-presents  ('amipliati  matiufactttrers  of 
coats,  suits  lipjsicty  ami  ppesses  for  We.stern  Catia'la,  desires  to  secure 
the  representatioti,  oti  a  commission  basis,  of  Unitcpl  Kingilom  tnantt- 
facturers  of  hosiery,  gloves,  iitiplerwcar,  sweaters,  umler.'kirts,  direc- 
toire  ktiickers  atnl  linen  piece-gopipls  fpir  the  prpivinees  of  Ontario  and 
Quebec.  He  sells  both  to  retail  and  wholesale  houses.  (Rcferctice 
No.  665. ) 


ENQUIRY  AT  OFFICE  OF  CANADIAN  TRADE 
COMMISSIONER. 

The  fpillowing  emptiry  has  heeti  receivepl  at  the  C.itiaplian 
Govertitnent  Traile  Commissi  tier’s  Oliice,  Portland  House,  73, 
Bisitighall  Street,  Lotnloti,  E.C.  2,  where  full  infortiiatioti  tnay  he 
obtained  : — 

SMALL  PRINTERS’  AND  BOOKBINDERS’  MACHINES,  ETC. 
— A  Ciin.ailian  manutacturiug  cotu|  atiy,  which  is  in  a  position  to 
ex|>ort  small  piinters’  ami  hookbimlers'  machines,  job  pres-cs,  cuttitig 
machines,  hoipkhin.ler.s’  statnlitig  pres.ses,  etc.,  wish  to  get  into  touch 
with  Unittil  Kingdotn  iiiipoiters. 


])i;cEMi!Ku  21,  1922. 
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NEW  ZEALAND. 

TOILET  imUSlIWAKK  AXD  FAXCV  .VKTICLKS  IX  CELLU- 
LOII)  AXI)  SIMIL.VR  -MATERIALS. — A  M'ellington  firm  of  a^fents 
wi.sli  to  obtain  tlic  rojnesentation  of  United  Kinj'dom  mami- 
facturers  of  toilet  brushware  and  fancy  articles  in  ccllnloiil  ami 
similar  materials.  (Reference  Xo.  Mt>.) 

WOR-STEI)  AXI)  WOOLLEN  PIECE  GOODS.— A  Clirisfcliurch 
agent  who  has  bad  a  niind)cr  of  years’  jiraetieal  e.\(>erience  in  mana- 
factnring  worsteds,  dress  goods,  etc.,  in  Yorkshire,  wishes  to  be 
]ilaeed  in  touch  with  Ibiited  Kingdom  manufacturers  of  worsted  and 
woollen  jiieec-goods  with  a  view  to  reiiresenting  them  in  the 
Dominion.  The  agent  has  had  seven  years’  e.xjpericnce  in  the 
woollen  agency  business  in  New  Zealand  and  claims  to  have  good 
eonncctioiis  with  all  woollen  buj’ers  throughout  the  Dominion. 
(Ri'ference  Xo.  6(i7.) 

.SOFT  GOOD.S  AND  PRINTERS’  AND  BOOKBINDERS’ 
REQUISITES.  — An  Auckland  tirm  of  .".gents  wi.sh  to  obtain  the 
representation  of  United  Kingdom  manufacturers  of  soft  goods  and 
also  j'linters’  and  bookbinders’  requisites,  on  a  commission  basis. 
(Reference  Xo.  tJfiS. ) 

FANCY  GOOD.S  AND  ST.VTIOXEl’Y, — A  Christchurch  agent 
wishes  to  be  place'!  in  touch  with  United  Kingdom  manufacturers  of 
fancy  goo'Is  and  stationery  with  a  view  to  representing  them,  either 
on  a  commi.ssion  or  consignment  ba.sis.  (Reference  Xo.  thi9.) 

DRUGtiLSTS’  SUNDRIES,  GROCERIES  AND  SI.MILAR 
LINES.— The  same  Christchurch  agent  also  wishes  to  be  jilaccd  in 
touch  with  Unite'l  Kingdom  manufacturers  of  druggists’  siimliies, 
groceries  and  similar  lines  with  a  view  to  representing  them,  either 
on  a  commission  or  consignment  basis.  (Reference  Xo.  670.) 

SOUTH  AFRICA. 

HATS,  HOSIERY  AND  UNDERGARMENTS.  — A  manufac¬ 
turers’  re]iresentative  established  in  Cape  Town  is  desirous  of  .securing 
an  agency  for  lower  and  medium  ((uality  men’s  hats,  and  also  for  a 
giiod  class  hosiery  firm  who  are  also  manufacturers  of  undergarments. 
(Reference  Xo.  671.) 

TENDERS  INVITED. 

CABLES. — H.M.  Trade  Commissioner  at  Capetown  reports 
that  the  Corporation  of  the  City  of  CajKjtown  is  calling  for  tenders 
for  the  supply  and  deliv'ery  into  the  yard  at  Dock  Road  Power 
Station,  of  approximately  10,300  yards  of  cable  as  follows  (specifica¬ 
tion  Xo.  218/1922) 

Section  and  description  of  cable.  Approximate  Remarks. 

length. 

Fectioii  1. 

Item  1. — -04  .sq.  in.  3-core  cable  for  370  yards.  To  Ijc  finished 
11,000  volts  Delta  connected.  as  detailed  in 

i.e.,  with  the  neutral  |)oint  of  the  the  si)ecifica- 

.systeni  unearthed.  tion. 

(Finish  “  A  ”). 

Item  2. —  04  sq.  in.  3-core  cable  for  3,230  yards,  (i'inish  “  B  ”). 
11,000  volts  Delta  connected, 

i.e.,  with  the  neutral  point  of  the 
.system  unearthed. 

Section  2. 

•0(i  .sq.  in.  3-corc  cable  for  3,300  2,000  yards.  (Finish  “  B  ”). 

volts. 

Alternatively  : 

•0<i  sq.  in.  3-core  cable  for  11,000  2,000  yards.  (Finish  “B”). 
volts  as  section  1. 

Section  3. 

Low  tension  4-core  cable  for  600 
volts. 

Item  1. — •12.')  sq.  in.  2,200  yards.  (I'inish  “  B  ”). 

Item  2. — -075  sq.  in.  .500  jmrds.  (Finish  “  B  ”). 

All  the  lengths  of  cable  covered  by  the  specification  may  be  varied 
slightly  and  tenders  must  be  made  out  at  price  per  yard  of  cable. 

.All  cable,  with  the  exception  of  item  1  of  section  1,  may  be  supplied  j 
in  lengths  to  suit  maker's  convenience  within  rea.son,  but  item  i  of 
section  1  must  be  supplied  either  as  one  length  or  in  two  equal 
lensths. 

The  minimum  insulation  rcsi.stance  of  the  cable  quoted  for  must 
be  stated. 

Tenderers  must  state  the  time  required  for  the  delivery  of  the 
total  length  of  cable  specified  and  the  number  of  shipments  necessary 
to  effect  the  complete  delivery.  Tenderers  must  also  state  what 
amount  tlu^y  will  undertake  to  pay  the  f'orporation  per  week  for 
each  week  that  the  whole  of  the  cable  and  fittings  remain  undeliveied 
after  the  date  s])eeified  in  their  tender. 

Payment  of  75  per  cent,  of  the  contract  price  will  be  made  on 
deli\erv,  and  the  balance  three  months  after  the  cable  has  been  put 
to  work  on  a  certificate  from  the  Cit\’  Electrical  Engineer  that  the 
cable  is  sati.sfactory  and  in  accordance  with  the  contract  and  speci¬ 
fication. 

Tenders  on  the  proper  form,  accompanied  by  the  completed  surety 
bond  form,  must  be  enclosed  in  a  .sealed  envelope,  endorsed  “  tender 
for  cable,”  and  addre.s.sed  to  the  Town  (.’lerk,  City  Hall,  Capetown, 
whom  they  must  reach  not  later  than  noon  12th  January,  1923. 

A  .set  of  documents  comprising  specification,  tender  and  surety 
bond  forms,  is  av'ailable  for  inspection  by  United  Kingdom  firms  at 
the  Department  of  Overseas  Trade  (Room  49),  35,  Old  (^ueen  Street, 
London,  S.\V.  1.  A  further  set  is  available  for  loan,  in  order  of 
application,  to  firms  unable  to  inspect  these  documents  in  London. 

l.s>eal  representation  is  essential.  The  Department  will  be  plea.sed 
to  supply  United  Kingdom  firms  not  already  represented  in  South 
Africa  with  names  of  agents  who  may  be  willing  to  act  for  them  in 
the  matter.  (Reference  D.O.T.  10159/K. D./E.C.(B).) 


OPENINGS  FOR  BRITISH  TRADE— Continued. 

TRANSFORAIERS. — H.AL  Trade  Commissioner  at  Capetown 
reports  that  the  Corporation  of  the  City  of  Capetown  is  calling  for 
tenders  for  the  supply  and  delivery  to  the  Dock  Road  Power  Station 
of  ten  50  eycle  oil-coolcd  transformers  together  with  tanks  and  the 
necessarj'  quantity  of  transformer  oil.  'The  salient  features  are  as 
follows  (specification  Xo.  216/1922  ) : — 

Three  150  k.v’.a.  single  phase  transformers  which  will  be  used 
as  a  Scott  connected  bank  with  one  spare  unit,  to  transform 
from  two  phase  3  wire  supply  with  2,200  volts  between  each  phase 
and  neutral  to  a  3-phase  4-wire  supply  at  233  volts  between  each 
phase  and  neutral,  and  404  volts  between  phases.  Tappings  are 
to  be  provifled  on  the  h.t.  side  of  the  transformer,  so  that  l.t. 
pressure  may  be  varied  3  and  6  per  cent,  above  and  below  normal. 
All  three  transformers  are  to  be  identical  and  provided  with  main 
and  teazer  tappings. 

Four  100  k.v.a.  single  phase  transformers  which  will  be  used 
as  3-phaae  bank  with  one  spare  unit  to  transform  from  3-phase 
11,0<JO  volts.  Delta  connected  on  the  h.t.  side  to  3-pha.se  4-wire 
(star  connected)  with  233  volts  between  phase  and  neutral  and 
404  volts  between  phases.  Tappings  to  be  provided  on  the  h.t. 
side  of  the  transformer  so  that  the  l.t.  pressure  may  be  varied  3 
and  (i  per  cent,  above  or  below  normal. 

Three  single  phase  transformers  40  k.v'.a.  each  ratio  2,200  to 
I  220,4-10  volts  with  tappinirs  on  the  h.t.  side  to  give  5  and  10  per 
cent,  increased  voltage  on  the  l.t.  side. 

The  transformers  may  be  of  either  the  Shell  type  or  Core  type 
construction,  but  the  tenderer  is  to  state  which  type  of  iron  circuit 
it  is  proposed  to  utilise. 

Tenders  on  the  proper  form,  accompanied  by  the  completed 
surety  bond  form,  must  be  enclosed  in  a  scaled  envelop*,  endorsed 
“tender  for  oil-eooled  transformers,”  and  addressed  to  the  Town 
Clerk,  City  Hall,  Clapetown,  whom  they  must  reach  not  later  than 
noon  12th  January,  1923. 

Tenderers  must  state  the  time  required  for  the  delivery  of  the 
transformers  under  a  penalty  of  1  per  cent,  per  week  in  case  of 
delivery  being  delayed  beyoml  the  date  specified  in  their  tender. 

Seven ty-five percent,  of  the  contract  price  will  be  paid  on  delivery 
of  the  transformers  and  twentj'-five  per  cent,  within  three  months 
thereafter,  on  a  certificate  from  the  City  Electrical  Engineer  to  the 
effect  that  the  material  is  in  accordance  with  the  contract  and  speci¬ 
fication. 

A  .set  of  documents  comprising  specification,  tender  and  surety 
bond  forms  is  available  for  inspection  by  United  Kingdom  firms  at 
the  Department  of  Overseas  Trade  (Room  49),  35,  Old  Queen 
Street,  London,  S.W.  1.  A  further  set  is  available  for  loan,  in  order 
of  ai)plication,  to  those  firms  who  are  unable  to  inspect  these  docu¬ 
ments  in  London. 

Local  representation  is  es.sential.  The  Department  will  be  pleased 
to  supply  United  Kingdom  firms  not  already  represented  in  South 
Africa  with  names  of  agents  who  may  be  willing  to  act  for  them  in 
this  matter.  (Reference  D.O.T.  10159/E. D./E.C.) 
i  Applications  for  names  and  addresses  must  be  sent  to  the  Depart- 
I  ment  of  Overseas  Trade,  except  where  otherwise  stated. 

EUROPE. 

AUSTRIA. 

WHISKY,  BROYISIOXS,  AND  COTTON  AND  WOOLLEN 
I’lECE-GOODS.  —  An  cxi>ericnced  agent  resident  in  Vienna  desires 
to  secure  the  representation  of  United  Kingdom  manufacturers  and 
exporters  of  whisky,  provisions  of  all  kinds,  also  cotton  and  woollen 
jiiece-goods.  Applicant  would  work  on  a  commi.ssion  basis,  and 
corresponds  in  English.  (Reference  No.  672.) 

BELGIUM. 

TENDERS  INVITED. 

FliO.VTING  f'L’.VNES. — The  I)eiiartn)cnt  of  Overseas  'Trade  has 
received  from  11. .M,  Consul-General  at  Antwerp  a  blue  print  and 
sjiecification  (in  French)  relating  to  a  call  for  tenders  for  the  suppljq 
in  one  lot,  of  two  10  ton  floating  cranes  complete  with  the  nece.«saiy 
acce.s.sories  rc<|uired,  for  the  Fort  of  Antwerje 

Temlcrs  addressed  to  the  “  Burgonie-trc  d'Anvers  a  Hotel  de  ville, 
Anvers,”  most  be  jircsented  by  8th  February,  192”.  A  deposit  of 
50,000  frs.  is  rt:(|nired. 

The  specification  and  blue  ]irint  can  be  seen  by  United  Kingdom 
firms  at  the  Dejiartment  of  Overseas  Trade  (Room  50)  until  30th 
Deccnil)er.  after  w  hich  date  the}'  will  be  sent  on  loan,  in  order  of 
ajiplication,  to  firms  iinatile  to  arrange  for  their  insjection  in  London. 
The  blue  print  and  speeilication  (price  2  frs. )  can  also  be  obtained 
from  the  “  .Seirctariat  de  THotel  de  ville,  Anvers.”  (Reference 
D.O.T.  17S62/F.W./E.1’.) 


BULGARIA. 

TENDER.S  INVITED 

R-VIL5V.\Y  .M.ATERIAL. — The  Department  of  Overseas  Trailc  has 
received  information  that  the  Bulgarian  .State  Direction  General  of 
Railways  ami  Forts  are  calling  for  tenders  for  the  supply  of  the 
following  railwa}'  material  :  — 

4,812  tons  rails  (19  91  k.g.  per  lineal  luetic). 

219  tons  fishplates. 

26  tons  bolts  for  lishi>lates. 

407  ton.s  rail  plates. 

198  tons  dog  spikes. 

1'6  tons  spring  washers. 
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OPENINGS  FOR  BRITISH  TRkBE— Continued.  OPENINGS  FOR  BRITISH  IRkDE— Continued. 


Tenilers  must  be  presented  by  30th  January,  1923,  at  the 
“  Prefecture  de  Sofia  Bureau  des  Finances.”  A  dejiosit  o(  .’1  J»er  cent, 
is  required,  of'  which  1  per  cent,  must  be  jtlaced  with  tlie  National 
Bulf^arian  Bauk  at  the  latest  on  the  day  ot  the  adjudication,  and  the 
reniaininf;  4  per  cent,  within  ten  da5's  of  the  date  of  acceptance  of 
the  tender. 

A  blue  jnint  and  sj>ecification  (in  French)  is  available  for 
ins])ection  by  United  Kingdom  firms  at  the  Uej)artment  of  (Jverseas 
Trade  (Room  fiO),  35,  Old  yueen  Street.  London,  S.  \\'.  1,  until 
30th  December,  alter  which  rlate  it  will  be  sent  on  loan,  in  order  ot 
apjilication,  to  firms  unable  to  arrange  for  inspection  in  London. 
(Reference  l).O.T.  9609/F.K  /E.  P  ) 


ITALY. 

RAW  MATERIALS  FOR  PAPER  MILLS,  PAPER  AND  CARD¬ 
BOARD,  ELECTRIC  LAMPS,  ETC. — A  firm  of  agents  and  dealers 
established  in  Turin  are  desirous  of  obtaining  the  representation  for 
Italy  of  United  Kingdom  manufacturers  of  raw  materials  for  paper 
mills  (felts,  wires,  etc.)  ;  paper  and  cardboard  (esi)ecially  fine  glazed 
pajier  for  printing,  tissue  and  fine  coloured  pajiers  and  cardboard) ; 
electric  lamjes,  wires  and  general  aeces.sories  ;  and  coloured  leather  for 
upholstery.  (Reference  No  673.) 


NETHERLANDS, 

READY-MADE  CLOTIIINO  AND  KNITTED  WOOLLEN 
GOODS  FOR  LADIES  AND  GENTLEMEN;  TRI.MMINGS.— 
An  agent  at  Amsterdam  is  desirous  of  securing  the  representation  of 
United  Kingdom  manufacturers  of  ready-maile  clotliing  lor  ladies 
and  gentlemen,  woollen  umlerwear,  knitted  coai.s,  etc.,  al.so  trimmings 
used  in  connection  with  the.se  goods.  (Reference  No.  674.) 

CURTAINS,  HOSIERY  AND  UNDERWEAR.— A  well-con¬ 
nected  agent  resident  in  Amste’dam  is  d'sirous  ot  obtaining  the 
representation  of  United  Kingdom  manufaciurers  ol  curtains,  hosierv 
and  underwear.  Corres])ondence  in  English.  (Reference  No.  675.) 

WOOLLEN  PIECE-GOO;  .S,  CHEAP  OVERCO.ATLNCS,  MANT- 
LING.S,  TWEED'.,  PILE  FABRICS  (INCLUDINl i  ASTRACH ANS, 
PRIN'J'ED  SEALS,  ETC.),  YELVETS  AND  VELVE'l  EENS.— An 
agent  at  Amsterdam  desires  to  secure  the  rein-esentatioii  for  the 
Net.ierlands  of  United  Kingdom  firms  mamPacturing  the  atjove  goods. 
Correspondence  ill  English.  (Reference  No.  676.) 

.MAClllNEirr  MACHINE  TOOLS,  IKON  AND  STEEL  AND 
NON^'ERROU.S  METALS. — A  conimis.sion  agent  established  at 
'ihe  Hague  is  desirous  of  obtaining  the  rejiresentation  for  the 
Netherlands  of  United  Kingdom  inanulacturers  and  producers  of 
machinery,  machine  tools,  iron  and  steel  and  non-ferrous  metals. 
Correspondence  in  English.  (Reference  No.  677.) 


NORWAY. 

WOOLLEN  YARNS,  WOOL  TOPS  AND  NOILS,  AND 
MACHINERY  FOR  TEXTILE  INDUSTRY.  —  An  agent  in 
Chi'istiania  desires  to  secure  the  representation  in  Norway  of  United 
Kingdom  exporters  of  woollen  yarns,  wool  tops  and  noils,  and 
machinery  for  the  textile  industries  (excluding  linen  manufacturing 
machinery).  (Reference  No.  67.S.) 


POLAND. 

DRILLS,  S.\M  S,  E.MERY  CLOTH,  ETC. — A  V.'arsaw  firm  wishes 
to  be  put  in  touch  with  United  Kingdom  exportiTs  of  drills  and 
circular  and  straight  saws,  emery  cloth,  emery  itajier  and  .sandiiaiK-r. 
(Reference  No.  67.'.) 

(IROCERIES.  —  A  Warsaw  firm  is  de.sirous  of  getting  into  touch 
with  Uniied  Kingilom  exjiorter.s  of  groceries  of  all  kind.s.  (Reference 
No,  680.) 

LEA  1  HER  AND  LOCKS  FOR  TRUNKS,  ETC.— A  War.saw 
firm  wishes  to  act  as  agent  for  United  Kiiigdom  exiiorters  of  leather 
used  for  the  maiiiildetiire  of  trunks,  suite  ca.ses  and  attache  cases, 
locks  !br  trunks  etc.,  and  other  small  articles  used  in  the  inanu- 
faeture  of  trunks  and  travelling  requisites.  (Reference  No.  681.) 


SERB-CROAT-SLOVENE  KINGDOM. 

C.-\LICO.  Raincoats,  etc. — a  commission  .agent  resi(leiit  in 
Sarajevo,  Bo.snia,  with  good  connections  throughout  Jugoslavia, 
e.sjiecially  in  Bosnia,  Herzegovina,  and  Dalmatia,  doires  to  undertake 
the  represen  tit  ion  of  United  Kingdom  manufacturers  or  merchant 
firms  for  the  sale  of  calico,  raincoats,  waterjiroof  coats  and  waterproof 
material  for  ladies' coats,  on  commi.ssion  basis  or  jiurchase  (cash  on 
delivery).  The  apjilieant  al.so  requires  agencies  for  other  goods. 
See  reference  683.  (Reference  No.  682.) 

TIN. -A  commission  agent  resident  in  Sarajevo.  Bo.snia,  with  good 
connections  throughout  Jugoslavia,  esjiecially  in  Bosnia,  Herzegovina, 
aud  Ilalinatia,  desires  to  undertake  the  representation  of  United 
Kingdom  manufacturers  or  merchant  linns  for  the  sale  of  tin,  on 
commission  !>a>'is  or  jiurcbase  (cash  on  delivery).  The  applicant  also 
requires  agencies  for  other  goods.  Sec  reference  6'2.  (Reference 
No.  683.) 


SWEDEN. 

CO.\LS — An  .agent  in  Gothenburg  desires  to  secure  tlie  Swedish 
represent  ition  of  United  Kingdom  lirnis  exporting  coals  and  having 
bunkering  depots  in  the  principal  ports  of  the  United  Kingdom. 
(Reference  No.  681.) 


SWITZERLAND. 

VELVET.S.  WOOLLEN  CLOTH.  ETC.— An  agent  in  Zurich  is 
desirous  of  obtaining  an  agency  of  United  Kingdom  manufacturers  of 
velvets  and  woollen  cloth  for  ladies’  and  gentlemen’s  wear,  f'artieu- 
larlv  novelty  lines  of  cloth  for  ladies’  wear.  (Reference  No.  685.) 

P-\PKR  .\ND  CARDBOARD. — A  Swiss  agent  resident  in  Zurich 
is  de'irous  of  securing  the  repre.scntation  of  a  United  Kingdom  firm 
of  paper  and  cardboard  makers  who  wish  to  obtain  busine.ss  connec¬ 
tions  with  jirinting  works,  lithographic  works,  account  books 
and  ledger  inaiiufacturers,  cardboard  box  iiakers,  etc.  (Reference 
j  No.  686  ) 

Applications  for  names  and  addresses  must  be  sent  to  the  Depart¬ 
ment  of  Overseas  Trade,  except  where  otherwise  stated. 


NEAR  EAST. 


EGYPT. 

TENDERS  INYITED. 

GENER.\Tj  stores. — H..M.  Coinmerci,il  Agent  for  Egypt  has 
forwarded  to  the  Department  of  Overseas  Trade  copies  of  the 
sjiecific.ation  and  conditions  of  tender  relative  to  a  call  for  tenders  for 
tlie  supply  of  general  stores,  etc.,  required  for  1923-4  by  the  Ports  and 
Lighthouses  Administration,  Alexandria. 

The  stoics  specified  include  bunting,  hose,  rope«,  canv.as.  oils, 
paints,  asbestos  jiacking  aud  other  asbistos  malerial.  belting, 
builders'  hardware,  brushes,  chemicals,  electri  al  goods,  hardware,  ete. 

Tenders,  which  mu.st  be  on  the  proper  form,  must  be  enclosed  in 
sealed  envelopes  bearing  indication  ot  the  nature  of  t)ie  tinider,  and 
will  be  received  by  the  Director  Detierai.  Ports  and  Lighthouses 
Administration,  .-Vlcxandiia,  up  to  noon  on  '7111  January.  1923. 

Local  rejiresentation  is  es.setitial  The  Department  of  Overseas 
Trade  is  juejiared  to  supjily  to  interested  United  Kingdom  firms 
not  so  rejiresented  the  names  ot  United  Kingdom  firms  having 
Egyii’i.in  r  jue.seutution  and  wlio  are  prepared  to  handle  tenders  on 
behalf  of  third  parties. 

In  addition  to  the  shortness  of  time  available  two  further 
difiiculties  should  lie  noted.  In  the  genera!  eonditions  of  tender  it 
is  stated  that  the  goods  sujqilied  must  be  exactly  similar  to  the 
standard  sealed  patterns  kept  at  the  Central  .Magazine.  Arsenal, 
Alexandria,  and  in  the  s])eeifieation  foi  oils  and  jiaints  that 
‘"Samjiles  must  bp  submitted  15  days  before  the  date  fixed  for 
ojiening  tenders.  No  samjiles  .submitted  after  that  date  will  he 
eonsidcied.”  If  in  sjfite  of  these  drawbacks.  United  Kingdom  firms 
desire  to  jiroceed  in  the  matter,  cojiies  of  the  eniiclitions  and  sjieeilica- 
tiors  can  be  insjiected  on  ajijilication  to  tlie  Dcjiartment  of  Overseas 
Tra<le  (Room  84),  35,  Old  <,)ueen  Street,  London  S.W.  1  ;  while 
cojiies  are  available  for  loan,  in  order  of  ajqilicatioii,  to  jiroviucial 
firms  unable  to  arrange  for  tbeir  insjicetion  in  London.  (Reference 
D.O.r.  9621/F.E./(LP.) 

TABLE  AND  LINEN  REQUISITES.— H. M.  Commercial  Agent 
for  Egyjit  lias  forwarded  to  the  Dejiartnient  of  Overeoas  Trade  cojiies 
of  tlie  specification  and  conditions  of  tender  relating  to  the  snjiply  to 
the  Ministry  of  Public  Instruction  of  table  and  linen  requisites  for 
the  school  year  1923-21. 

Tenders  will  le  received  by  the  ^linistry  nji  to  20th  January, 
1923. 

certain  jirojiortion  of  the  requirements  will,  it  is  understood,  he 
supplied  locally,  but  in  other  cases  samjiles  may  be  seen,  on  giving 
two  days’ notice,  at  the  office  t<f  the  Insjiecting  Engineer.  Egyjitian 
ami  Sudanese  .State  Railways  Office,  (jiiecn  Anne's  Cliamb«rs,  S  W.  1. 

Ri-jire.sentation  in  Egypt  is  essential.  Tlie  Department  will  be 
jileased  to  .siijijih’ to  interested  United  Kingdom  firms  not  so  rejire- 
seiited  tlie  names  of  United  Kingdom  houses  who  are  jirejiareil  to 
handle  tenders  through  their  Egyjitian  branche.s. 

The  condition-i  of  contract,  etc.,  may  be  seen  by  United  Kingdom 
firms  on  ajijilication  to  the  Dejiartinent  of  Oveiseas  Trade  (Room  84), 
35,  Old  Queen  Street,  London,  S.M'.  1.  while  copies  are  also  avail¬ 
able  for  loan,  in  order  of  ajijilication,  to  juovincial  firms  unable  to 
arrange  for  their  iii'^jiection  in  London.  (Reference  D.O.T.  9570/ 
F.E.,G.P.) 

COLOURED  .STRING. — The  Commercial  .\gent  for  Egyjit,  Cairo, 
rejKirts  that  the  Central  Stores  Dejiartinent,  .Ministry  of  Finance, 
Cairo,  is  iiixSting  temDrs.  to  be  jireseiited  by  iNtli  .lanuary,  1923. 
foi-  tlie  sujqily  of  1,000  kilogs.  of  coloured  string  required  for  the  year 
1923-21. 

Each  tender,  jirejiared  on  the  jiroper  form  and  accompanied  by 
siii'ijiles,  in  dujilicate,  of  the  goods  which  it  is  jirojiosed  to  siipjily, 
must  be  forwarded  in  a  double  .sealed  envelojie,  the  inner  one  with 
the  object  of  the  tender  indicated  thereon  and  the  outer  addressed 
as  follows : — The  Director,  Central  Stores,  .Ministry  of  Finance, 
Cairo,  Egypt. 

Prices  must  be  quoted  in  Egyjitian  j'ounds  and  millicmes  and 
include  customs  duties,  free  delivery  into  the  Central  Stores,  and  also 
the  ca.ses  or  bales  in  which  the  goods  are  jiacked  when  delivered. 

A  j'rovisional  dcjiosit  of  2  jier  cent,  of  the  total  value  of  the  tender, 
or  a  banker’s  guarantee,  must  be  dejeisited  with  tlie  Treasurt', 
Mini-try  of  Finance,  Cairo.  Succes-sful  tenderers  will  1m-  requiied  to 
dejiosit  caution  money  wjual  to  10  jier  cent,  of  the  total  amount  of 
the  tender,  in  cash  or  in  llgyptian  Govi-rnmcnt  or  other  ajqiroved 
seen  l  it  ies,  calculated  at  market  value,  with  a  margin  of  5  jier  cent. 

Payment  will  be  made  after  each  delivery  and  will  be  elleoted  by 
the  Ministry  of  Finance,  with  a  dciliiction  for  stamp  duty,  on  the 
jiroduetion  <'f  a  certificate  to  the  effect  that  the  Ministry  has  received 
and  accejited  delivery  of  the  goods  in  accordance  with  the  terms  ol 
the  conditions  of  contract. 

Representation  in  Cairo  is  essential.  The  Dejiartinent  of  Overseas 
Trade  will  be  jileased  to  furnish  to  United  Kingdom  firms  who  are 
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(le.sii'ous  of  teiiderint,',  hut  who  are  not  reiu'csented  in  Cairo,  with  tlie 
names  of  United  Kingdom  firms  having  hraneli  ofiices  in  Cairo  who 
are  i>re])ared  to  handle  teniiers  on  behalf  of  third  parties. 

A  co]>y  of  the  conditions  of  tender,  etc.,  can  be  inspected  by 
United  Kingdom  firms  interested  on  a])plicafion  to  the  Department  of 
Overseas  Trade  (Koom  l.'i),  35,  Old  Queen  Street,  London,  S.  W.  1. 
An  additional  cojiy  is  available  for  loan,  in  order  of  application,  to 
firms  unable  to  insjiect  the  document  in  London. 

Samples  of  the  string  rei|uircd  can  be  seen  by  interested  firms  at 
the  London  Ollice  of  the  Egyptian  and  Sudanese  State  Kailwaj’S, 
Queen  Anne  Chambers,  London,  S.  A\'.  1,  jirovided  that  tin  y  give 
two  days'  notice  to  that  effect.  Xo  sanijiles  are  available  for 
inspection  at  the  Department  of  0\ erseas 'J'lade.  (Uclerence  D.O.'J'. 
y5t59/F.E.  T.C.) 


AFRICA. 


PORTUOUESE  WEST  AFRICA  ANGOLA  . 

TENDERS  INVITED. 

RAILWAY  .M.\TERIAL. — The  Department  of  Overseas  Trade  have 
received  fnini  the  Agency  for  Angola  in  London,  Cecil  Chambers,  7t( 
Strand,  London,  W.C.  2,  a  sjieeitication  of  lailway  material  required 
by  the  Agent-General  for  Angola  in  Lisbon. 

The  Agency  for  Angola  state  that  it  is  imperative  that  quotations 
be  received  in  Lislion  not  later  than  28th  inst.,  an  1  should 
therefore  be  in  the  hands  of  the  Agency  by  23rd  inst. 

rarticulurs  of  the  siieeifieatioiis  are  as  under  ; — 

Upciljicafioit. 

(a)  58, 100  steel  rails,  weighing  31,720  kilogs.  per  metre  (70  lb. 
j>er  yard),  Vignole  section,  12  in.  standaift  length.  The  jier- 
centage  of  the  shorter  rails  for  the  curves  will  be  12  per  cent, 
and  the  length  of  same  11  •925. 

(b)  58.400  pairs  ot  angle-fish  jilates. 

(c)  233,600  lish-bolts  with  hexagon  nut. 

(d)  467,200  soft  steel  sleepers  for  1-nietie  gauge, 

(e)  1,868,800  cliiw. 

(fj  1,868,800  clip  bolt.--  with  hexagon  nut. 

fg)  100  switch  and  crossing  devices  (-simple  switch  ■  with  switcli 
ojierating  meciianism,  fitted  with  ground  signal  and  lamji, 
comjilete  with  all  the  rails,  fish-plates,  fish-bolts,  steel 
slecfiers  and  fixing  material. 

50  devices  will  have  right  hand  turn-o!f  and  50  left-hand 
tiirn-olf. 

Radius  120  metres  ;  tangent  0'12. 

All  the  above  material  must  answer  to  the  technical  provisions  of 
British  Standard  Spc'  ifieations,  and  will  lii-  verilie'l  and  receptioned 
at  the  works  of  the  manufacturer  before  delivery. 

The  sleejiers  and  clii>s  will  be  creosoted  while  warm. 

The  cliji-bolls  will  have,  at  the  point,  a  line  traced  jiarallel  to  the 
head. 

(Kefereiice  D.O.T.  7266/E. L./E.C.) 


UNITED  STATES  OF  AMERICA. 


GLASSWARE  AND  l'OTTEK^'. — A  recently  organised  firm  in 
Chicago  wish  to  communicate  with  United  Kingdom  manufaeturers 
or  exiiorters  of  glassware  and  iiotter}’.  with  a  view  to  obtaining 
agencii's  on  a  commission  basis,  for  the  United  .States.  (Reference 
No.  687.) 

PICTURES,  PIcrURE  ERA.MES  AND  ARTISTS  .MATERIALS. 

-A  recently  organi.'.ed  firm  in  Chicago  wish  to  communicate  wiili 
United  Kingdom  maiiufaetureis  or  e.vptnters  of  iiiefures.  ]iicture 
frames  and  artists’  materials,  with  a  view  to  obtaining  agencies  on  a 
commission  basi.s,  for  the  United  States.  (Rcfi  rence  No.  68''.) 

GROCER^',  ETC. — An  old-establislied  firm  of  merchamlise 
brokers  in  Chicago  wish,  to  communieaie  with  United  Kingdom 
manufacturers  and  ex]iorters  <4'  goods  siiitaide  for  re-sale  co  wholesab' 
and  retail  grocers  and  caterers.  'The  linn  waaild  cover  the  .Middle 
West  of  the  United  Stat'  S  and  act  o:i  a  commission  basis.  (Ketcrcnce 
No.  689.) 

plumbing  and  heating  SUPPLIE.S.— a  Chicago  film  of 

inanu  aidurers’  (li-'tribiitors,  .selling  to  wholesale  jobbers,  wish  to 
eommunicate  with  UniUd  King'ioni  manufacturers  of  jrlumbing  and 
heating  supplies,  |>.articu!arly  tbishing  cisti  rns  and  clo.set  bow  ls,  witli 
a  view  'to  obtaining  agencies  for  Chicago  and  the  surrounding 
territorv.  (Refciencc  No.  690  ) 

GFINERAL  AGENCll-X  BUILDERS’  HARDWARE,  AU'fO- 
5IOB1LK  ACCEhSSORI ES,  ETC.  — A  British  subject  with  many 
years’  ex]>eri.-ncc  in  the  United  States  of  America  is  re-commencing 
busine.ss  in  Phil.idelidiia  ami  desires  to  olitain  agencies  for  United 
Kingdom  nianiilacturers.  Previous  experience  has  been  in  the 
leather  Inide  and  in  refractory  materials,  but  suggestions  for  new 
lines  arc  buihlers’  hardware,  automobile  aecessories,  and  any  other 
class  of  goods  not  demainling  special  technical  (pialification.s.  The 
agent  in  <piRstion  is  now  in  England  and  woulil  be  g  ad  to  intervie.v 
lirms  cont'-mplating  agency  arrangements  for  the  United  States. 
(Reference  No.  691.) 

Applications  for  names  and  addresses  must  be  sent  to  the  Depart¬ 
ment  of  Overseas  Trade,  e  ccept  where  otherwise  stated. 


LATIN  AMERICA. 

ARGENTINA. 

GLAZED  TILES.— A  commission  agent  establislied  in  Buenos 
Aires  wishes  to  obtain  tlie  agency  of  a  United  Kingdom  manufacturer  ; 
of  glazc'l  tiles.  (Reference  No.  692.) 


OPENINGS  FOR  BRITISH  Continued. 


TEXTILES,  ETC. — A  British  tirni  of  commission  agents  estab¬ 
lished  in  Buenos  Aires  are  desirous  of  rejiresenting,  oir  a  cornnrission 
basis,  L^nited  Kingdom  exjiorters  of  cotton  casbmeies,  ticks,  drills, 
etc.,  woollen  caslinrercs,  gabardines,  etc.  (Reference  No.  693.) 


CHILE. 

TENDERS  INVITED. 

AIETAL  INGOTS  AND  COKE  FOR  STATE  RAILWAYS.— 
The  Depart nrent  of  Overseas  Trade  has  received  through  the  Com¬ 
mercial  Counsellor  at  Paris  particulars  of  a  call  for  tender  by  the 
Chilean  State  Railways  for  the  supjily  of 
10,700  kilogs.  antimony  in  ingots. 

1,200,000  kilogs.  pig  iron. 

40,fK>0  kilogs.  tin  ingots. 

15,000' kilogs.  lead  ingot.s. 

4,000  kilogs.  zinc  ingots. 

3,000  kilogs.  “  Cintilla  ”  (for  hardening  iron). 

1,800,000  kilogs.  forge  coke. 

1,500,000  kilogs.  foundry  coke. 

Tenders  are  required  c.i.f.  Valparaiso  anel  should  be  submitted  in 
Santiago  by  17th  January,  1923,  or  at  the  ofiice  of  the  representative 
of  the  Chilean  State  Railways  in  Paris  (M.  Alejandro  Bertrand,  88, 
Boulevard  St.  Alichel),  by  13th  January,  1923. 

A  copy  of  the  circular  (in  French)  issued  b\'  AI.  Bertrand  and 
giving  further  particulars  of  the  materials  required  can  be  obtained 
by  United  Kingdom  firms  interested  on  application  to  the  Depart¬ 
ment  of  Overseas  Trade  (Room  47),  35,  Old  Queen  Street,  London, 
S.W.  1. 

Representation  by  an  agent  in  Chile  is  essential.  The  Depart¬ 
ment  can  supply  to  United  Kingdom  firms  not  represented  there  the 
names  of  firms  through  whom  tenders  can  be  submitted.  A  deposit 
of  1  per  cent,  of  the  total  amount  of  the  tender  is  usualh'  required 
by  the  State  Railways  in  tenders  of  this  kind,  and  information  as  to 
how  this  deposit  can  be  made  can  also  be  obtained  by  United  King¬ 
dom  lirms  interested  on  application  to  the  Department  of  Overseas 
Trade.  (Reference  D.O.T.  C85S/I/F.L. /E.C.) 

TELEGRAPH  AND  TELEPHONES  MATERIAL  FOR  STATE 
RAILWAYS. — The  Department  of  Overseas  Trade  has  received 
through  the  Commercial  Counsellor  at  Paris  particulars  of  a  call  for 
tender  by  the  State  Railways  of  Chile  for  the  supply  of  05  sundry 
telegraph  and  telephone  items,  including  : — 

0,000  metres  covered  copper  wire. 

3,000  kilogs.  galvanised  wire. 

1,000  kilogs.  galvanised  cable  (3  .strand). 

17,200  porcelain  insulators, 

insulator  pins,  telephone  cords,  amalgamated  zinc  for  Leclanch6 
cells,  etc. 

Tenders  are  required  c.i.f.  Valparaiso  and  should  be  submitted  in 
Santiago  by  17th  January,  1923.  or  at  the  office  of  the  representative 
of  the  Chilean  State  Railways  in  Paris  (M.  Alejandro  Bertrand,  88, 
Boulevard  St.  jlichcl),  by  13th  January,  1923. 

Representation  by  an  agent  in  Chile  is  essential.  The  Department 
can  supjJy  United  Kingdom  firms  not  already  represented  with  the 
na’iies  of  linns  through  whom  tenders  can  be  submitted. 

A  deposit  of  1  per  cent,  of  the  total  amount  of  the  tender  is 
usually  required  in  tenders  of  this  kind.  Information  as  to  how  this 
deposit  can  be  made  is  also  available  at  the  Department. 

A  copy  (in  French)  of  the  circularissued  by  il.  Bertrand,  from  which 
the  above  particulars  are  taken,  can  be  seen  by  United  Kingdom  firms 
interested  on  application  to  the  Department  of  Overseas  Trade 
(Room  49),  35,  Old  Queen  Street,  Loudon,  S.W.  1.  (Jtefcrenca 
D  O.T.  0858/1/E.L./E.P.) 

IRON,  STEEL,  BRASS,  PAINTS.  ETC.  —  H..M.  Chaig6 
d  Atfaires  at  Santiago  de  Chile  repoits  that  the  Chilean  Stale  Rail¬ 
ways  are  inviting  tenders  for  the  sujq-ly  and  delivery  of: — 

Pesos. 

(1)  Iron,  steel,  brass,  copper,  lead,  zinc  in  bars  and 

sheets  of  an  apj'i'oxiniate  value  of  ..  ...  1,900,009 

(2)  Paints,  varnislies.  and  I'aiutiiig  reijuisites  cf  an 

aj)|iidxiniate  value  of  ...  ...  ...  ...  500,000 

Tendeis  addressed  to  the  “  Secretai  ia  <lel  Departaniento  de 
51ateriale.sy  Alinaeeiies, ”  Abinied.i  Station,  Santiago,  Chile,  will  be 
received  u[)  to  3  ii.iii.  on  ]5th  February,  1923. 

Local  lepresentation  is  e.ssential. 

The  I)e]>artment  of  Overseas  Trade  can  .supj'ly  to  United  Kingclom 
firms  not  represented  in  Cliile  tlie’ names  of  lirms  through  whom 
tenders  c.in  lie  sulmiitted. 

No  infoi  niiition  is  available  as  to  tlie  jireci.se  quantity  required  of 
each  line  of  goods  named,  but  a  cojij’  of  the  standard  speeilication 
(in  Sjiuii^h  is  available  and  may  be  inspected  by  Unite'l  Kingdom 
firms  on  aoplication  at  the  Department  of  Overs  as  Trade  (Room  81), 
35,  Old  Qtiieen  Street,  London,  S. M'.  1.  (Reference  D.O.T.  7204/ 
F.L/G.E.) 


CUBA. 

WHITE  COTTON,  CAMBRIC  AND  WHITE  LINEN  GOODS.— 
H.M.  Consul-General  in  Havana  rcjiorts  that  a  Cuban  linn  of  com¬ 
mission  agents  in  that  city  wish  to  secure  agencies  for  United  King¬ 
dom  inaiiufaetuiers  of  white  cotton,  cambric  and  white  linen  goods. 
The  firm  is  stated  to  lie  well  established  and  to  enjoy  an  excellent 
reputation.  (Refer'uice  No.  694.) 

Applications  for  na.nes  and  addresses  must  be  sent  to  the  Depart¬ 
ment  of  Overseas  Tr-ide,  except  where  otherwise  stated. 
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Government  Notices 
affecting  Trade. 

GENERAL  SECTION. 

PATENTS  AND  DESIGNS  ACTS.  1907  AND 
1919:  LICENCES  OF  RIGHT. 

Notice  is  hereby  given  tliat,  by  virtue  of  the  provisions 
of  Section  24  of  the  Acts,  the  unclermentioned  Patents 
were  indorsed  “  Licences  of  Right  ”  on  tlie  dates  .specified 
below : — 


No.  and  Year!  I 

of  Patent.  Grantee.  i  Title. 


156.480 
(353  21) 

156.481 
(354/21) 


8th  Decern  her,  1922. 

1  [■  “  I  mproveinents  in  app-aratus  for 

I  ;  drying  webs  of  pap<*r,  labric  or  the 

!> B.  F.  Sturtevant  •<  like.” 

Co.  I  “.An  improved  method  of  and  appara- 

J  L  tiis  for  making  pai)er.” 


15374  15 

15376/15 

15377/15 

15379/15 


125,075 

(8104/19) 

130,306 

(11393/19) 

130,983 

(19150/19) 

13.3,298 

(23021/19) 

138,169 

(2843/19) 

145,437 

(16503/20) 

152,687 
(29815  20) 


154,782 

(27924/19) 

156,713 

(757/21) 

180,497 
(9835  21) 


181,176 

(10209/21) 


14th  Deceni 


>  Taylor,  W. 


Compagnie  des 
Transporteiirs 
Simplex  and  anr. 
Pollard,  J.  I>. 

.Spreekmeestcr,  E. 


Cozette,  11.  J.  P.  E. 


Braly,  N.  B. 

Coc.  des  Hants. 
Fourneaux  de 
Rouen 

Soc.  des  Gaz 
Kadio-Actif.s 
Naturels  de  Col- 
lombieres  sur  Orb 
Thomas,  C. 

Aschkenasl,  S. 


Rushen,  P.  C. 
(T  ntfriiational 
Meat  Smoking 
Corporation.) 
White,  G.  M.,  and 
anr. 


ber,  1922. 

‘•Improvements  in  or  relating  to  the 
sawing  of  glass  and  the  like  sub¬ 
stances.” 

“Improvements  in  apparatus  for  saw¬ 
ing  out  glass  discs  from  a  plate.” 

“Improvements  In  machines  for 
grinding  gla.ss.” 

“Improvements  in  machines  for 
grinding  glass.” 

“Improvements  In  and  relating  to 

apparatus  for  use  in  unloading  ships.” 

“Improvements  in  or  relating  to 

stethoscopes." 

“Improvements  in  or  relating  to 

proiKdlcrs  for  ships,  aeroplanes, 
torjiedoes  and  the  like.” 

“Improvements  relating  to  carburet¬ 
tors  for  internal-combustion  en¬ 
gines.” 

“Pipe  or  hose  couplings.” 

“Improvements  in  or  relating  to 

calorimeters.” 

“Method  .and  apparatus  for  cooling 
liquids  and  charging  tlie  same  witli 
gas  by  the  use  of  snow-like  carbonic 
.anyhydride.” 

“Improvements  in  filters  for  filtering 
and  straining  Ihpiids.” 

“Improved  m.anufacture  of  per- 
Imrates  and  di-sodium-perphos- 
idiates.” 

“Method  of  and  apparatus  for  treating 
meat,  fish  and  tlie  like  edible  sub¬ 
stances  for  curing  and  like  luirposes.” 

“Improvements  in  and  relating  to 
traffic  signals  for  motor  vehicles.” 


GOVERNMENT  NOTICES  AFFECTING  TRADE— Continved. 

of  the  Railway  Rates  Tribtinal,  at  the  a<hlre.s.-i  given  above, 
six  copies  of  tlieir  or  his  written  objections  to  sucli  proposals 
on  or  before  the  9th  day  of  Januaiy,  192.3. 

The  Railway  Rates  Tribunal  is  prepareil  to  consider 
objections  which  the  Traders’  Co-ordinatins  Committee, 
c/o  the  Federation  of  British  Indastrias,  39.  8t.  James’s 
Street,  London,  S.W.  1,  may  lodge,  and  persons  interested 
are  invited  to  put  themselves  in  commimication  with  that 
body  to  bring  to  its  notice  any  matter  which  they  consider 
should  be  incorporated  in  the  objections  of  the  Co-ordinating 
Committee. 

Notice  will  be  given  later  of  the  date  fixed  for  the  con¬ 
sideration  by  the  Railway  Rates  Tribunal  of  the  Pro¬ 
visional  Propo.sals. 


Commercial  Returns. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Com  per  (jufuter 
of  8  bushels  Imperial  Measure,*  as  received  from  the  Inspectors 
of  C!om  Returns  in  the  week  ended  16th  December,  1922, 
pursuant  to  the  Com  Returns  Act,  1882  : — 


Average  Price. 


Wheat. 

Barley. 

Oats. 

8. 

d. 

8. 

d. 

8. 

d. 

Week  ended  16th  December,  1922 

41 

i 

34 

0 

26 

6 

Corresiwnding  week  in — 

1913 . . 

31 

0 

25 

10 

18 

4 

1914  ...  . 

43 

3 

29 

9 

25 

11 

1915  ... 

53 

10 

47 

2 

30 

7 

1916  ... 

74 

8 

67 

3 

46 

5 

1917  ... 

71 

1 

57 

44 

2 

1918 . . 

72 

4 

62 

50 

r, 

1919 . . 

7-2 

6 

103 

56 

;5 

1920  . 

85 

11 

74 

2 

42 

1 

1921  .«  . 

4.5 

45 

7 

28 

6 

•  Section  8  of  the  Corn  Returns  Act,  1882,  provides  that  where  returns 
of  purchases  of  British  corn  are  made  to  the  local  Inspector  of  Corn  Returns 
in  any  other  measure  than  the  imperial  bushel  or  by  weight  or  by  a  weighed 
measure,  that  officer  sliall  convert  such  returns  into  the  imperial  bushel,  and 
in  the  case  of  weight  or  weighed  measure  the  conversion  is  to  be  made  at  the 
rate  of  sixty  imperial  pound:  for  every  bushel  of  wheat,  fifty  imperial  pounds 
for  every  bushel  of  barley,  and  thirty-nine  imperial  pounds  for  every  bushel 
of  oats. 


The  Patent  Office.  VV.  Temple  Franks, 

Comptroller-General. 


STANDARD  RAILWAY  RATES,  FARES, 
ETC. 

The  Miiii.stry  of  Trans2iort  make  the  following  announce¬ 
ment  : — 

Notice  i.s  given  by  the  Railway  Rates  Tribunal,  2, 
Clement’s  Inn,  Strand,  London,  W.C.  2,  that,  in  connection 
with  the  Schedules  of  Proposed  Standard  Charges  to  be 
submitted  by  the  constituent  Companies  in  the  Railway 
Groujis,  in  pursuance  of  Section  30  of  the  Railways  Act, 
1921,  the  Railway  Companies  have  submitted  to  the  Tri¬ 
bunal  Provisional  Projiosals  in  respect  of  : — 

(1)  ^linimum  distances  to  be  charged  for,  and  minimum 

charges  to  be  made,  under  Section  48  of  the  said 

Act. 

(2)  ^lileage  gradations. 

(3)  Form  of  schedules. 

(4)  Method  of  calculating  the  charges  for  the  conveyance 

of  animals  by  j)assenger  train  or  other  similar  service. 

Coj)ies  of  the  propo.sals  can  be  obtained  froin  the  Secre¬ 
tary,  Railway  Clearing  House,  Seymour  Street,  Huston 
Scpiare,  London  N.W.  1,  price  Is.  3d.  po.st  free. 

.Any  hotly  or  person  desii  ing  to  bo  heard  upon  the  con¬ 
sideration  of  such  proposals  must  lodge  w  ith  the  Secretary 


FISHERY  STATISTICS  FOR  NOVEMBER,  1932. 

The  following  statement  shows  the  quantity  and  value  of 
fish  landed  on  the  English  and  Welsh,  Scotch  and  Irish  coasts 
during  the  month  of  November,  1922,  compared  with  the  corre¬ 
sponding  month  of  1921  : — 


Month  of  November. 


1  1921. 

1  19‘22. 

\  Quantity. 

!  cwt. 

1 

!  Value. 

■  £ 

!  Quantity. 

'  cwt. 

Value. 

£ 

Eng/iand  and  Wales 

Fish,  excluding 
shell  fish 

Shell  fish 

'  1,763,512 

1,514,487 

43,477 

1,499,682 

1,361,346 

44,023 

Total  value  ... 

— 

1,557,961 

— 

1,40.5,369 

Scotland— 

Fish,  excluding 
shell  fish  ...  1 

Shell  fish  ...  1 

256.157 

312,087 

7,484 

212,480 

233,697 

9,865 

Total  value  ...  | 

1 

■  319,571 

— 

213,562 

i 

Ireland  — 

Fish,  e.xcluding  ■ 
shell  fish  ...  1 
Shell  fish  ...  { 

1 

32,462 

i 

2.5,883 

979 

1 

i 

39,2^t) 

‘24,297 

1,444 

Total  value  ...  j 

— 

‘26,862 

— 

25,741 

The  figures  for  1922  are  subject  to  revision. 
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